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Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS...cveeieteci st | eenntiennes 1,709,336,899 | ...vvorveririeriierrinerinens | e 1,709,336,899 | ....cocoo.... 1,732,993,592
2. Stocks:
2.1 Preferred SIOCKS. ..o | st | e | e (U RN
2.2 COMMON SLOCKS.....vuuvererrisressiriseiserieessessess st nssesssssenssnens | cossesssnens 1,143,632,985 | ..o | e 1,143,632,985 | ............. 1,406,861,546
3. Mortgage loans on real estate:
BT FIESEENS ... | srebrii i | sresnes e | e (U RN
3.2 Other than firStHIENS.........c.viiiiiiieeiiirc s | sreireiesiesirsss s ensienies | sresirssenss e | o (U N
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cuvveveiteie ittt ettt s bbbt s bbb s sssessas | sesastesssssstessessssensessessnsanss | sessessesssessessessssnsessessnsans | essesessssessesssessessessnsns [0 RN
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES)......cuovieviiteiieicieie ettt ettt bbb st s bbb s snsesses | sesastesssssstessessssensessessnsanss | sessessesssessessessssnsessessnsans | essessessssessesssensessessnsns [0 ORI
4.3 Properties held for sale (less §.......... 0 €NCUMDBTANCES)......cvevveveiirireieiiiseieieiseiesesieiens | crenesesisssssesessstessesissenies | sessssessessssessesssssssessessssenss | sesessesssssssesessssessesesenes [0 RN
5. Cash ($.....141,986,839), cash equivalents ($.....85,121,365)
and short-term investments (§.......... 0) vttt | erseserenienas 227,108,204 | ...oveveeiereeeiieeeeieeeeis | e 227,108,204 | ................ 288,121,039
6. Contract loans (including §.......... 0 PIEMIUM NOLES).....cvivriviieieiieieieie et ssstenss | sersstessessssessessssssessessssssss | resessesssssssesessessssessessnsens | essessessssessesssssssessesnsans [0 RN
T DBIVALIVES. ...ttt bbbt | bbb | bbbttt | eebeesb bbbt (0 R
8. Other iNVESIEA SSELS.........cviriiiicie bbbttt estsenes | srbsenissisessssssiensssnsieniaenies | srisenisnnsinnss st | e (0 OO
9. ReCeivables fOr SECUMHES............viuiiiicisii s | coesiesieniens 15,029,335 |...ovviriiriiriiniiniiniinis | e 15,029,335 | ...oovvirrnreenes
10.  Securities lending reinvested collateral @sSets...........oeeurieieiiirieieiesieeseee e s | e 42,510,637 | oo | v 42,510,637 | .coverreree. 39,211,085
11, Aggregate write-ins fOr INVESIEA @SSELS.........cueuiviiieieicieie e ssseseies | cessstessesesssssesessssnsenae (01 I {01 P (01 P 0
12.  Subtotals, cash and invested assets (Lines 1 to 11)
13. Title plants less §......... 0 charged off (for Title insurers only)
14.  Investment income due and aCCTUEM............c..euuririerieiierieeseseses s
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............cccceceees | ovvvereinnnee 146,013,323 | oo 10,266,784 | ................ 135,746,539 | .....conc..... 176,939,610
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §$.......... 0 earned but Unbilled PrEMIUMS)..........cccvivriuririens [ e ieiens [ e essenies | sresesesessssessssssessessnsad [0 RN
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt ettt saensssansanns | srsestensenssstenseesnssessnssenaes | stersieseessessessnsnssentensinsees | ertesseseessestn s eseensenes (01
16. Reinsurance:
16.1 Amounts recoverable from FEINSUETS............vweurremeerinemiessereseesssnssessssseesssessenes | cesnersnessssnes 21,833,894 | ..o | e 21,833,894 | ......cccooueee. 19,017,888
16.2 Funds held by or deposited with reinsured COMPANIES.............cceevererreeriiereeieeesiees | ceeereveseesnnns TB15,773 [t | crevieeissiseienns TB15,773 | oo 13,398
16.3  Other amounts receivable Under reiNSUrANCE CONITACES...........c..cuvrrmreerrrirreiierisrisies | ceeeeesseesssesssesssssssenssns | sresssesssnessesssnessenssnnsens | eessesesesssssesssensssesssnnns (U
17.  Amounts receivable relating to UNINSUIEA PIANS...........cccvviviueiieieiiciscte et | crevesisse st sssssesesies | sessesessssesessssssssssesesssssess | sresiesessssssesessssssssssesenns 0 [
18.1 Current federal and foreign income tax recoverable and interest therBON.............cccceeiviieies | ceeriiieceeee e | e ssnnes | evesssesesss e esesens 0 [
18.2 Net deferred taX @SSEL........ccciiiiic s | srinini s | s | (U O
19.  Guaranty funds receivable or 0N AEPOSIL.............cccveieevevcieeseesee et seses | ersessesssssaeseesesa AB,4T3 | oo | e 46,473 | oo 54,237
20. Electronic data processing equipment and SOWATE............c..ccviiiieiiieiiceeeeis e eieeiens | ceerereeese e sbeseseaenns | stesesesssssesesssesesssesessnes | oevesisssesessssesssessesessnsens 0 [
21.  Furniture and equipment, including health care delivery assets ($.......... 0t | e | e | s 0 [
22. Net adjustment in assets and liabilities due to foreign €XChange rates...........ccoveviivicreiiiees | cererreeeeee e eieeins | e esnes | ereriseseses e naens 0 [
23. Receivables from parent, subsidiaries and affiliates.............ccciviieiiiiiicceeesee e | e | e nnes | e 0 [
24. Health care (§.......... 0) and other amounts receivable
25. Aggregate write-ins for other than invested assets
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGh 25).........cccuvermevereeimerieesseeessessseessessssessssessssessssssssessnns | cosnesesnes 3,335,849,435 | ..o 10,266,784 | ............. 3,325,582,651 | ...ocvvevne 3,686,254,446
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........ccvureree [ corrrrnrenrirrineinnineiininsineins | coneensieessssnsssessssesssssssses | sessessessesssssssssesssssnsseens [0 TR
28, Total (LINES 26 @NG 27)......ooomcermrereeereeereeesseeesesessseesssessssssssse s sesssssssssssssssssesssssssssasssssses | sesssssseesns 3,335,849,435 | ..o 10,266,784 | ............. 3,325,582,651 | ..oevvvnnv 3,686,254,446
DETAILS OF WRITE-INS
110, ettt R Rt | SesE et s et n st et | reessnest sttt nens | eeesseeess st L0
1102, ottt | SesE st n et s st et | reessnent sttt nens | eeess et L1
1103, ettt | sesE st ettt n st et | reeesnent sttt nens | eeess et L1
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccoeuererrereermenensneinnens | ovvrneereieisenseseensennenns (0 [0 O (01 R 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LN 11 @DOVE). ....urureurreireirisiinrisrieesissseseessmssnssns | cnnesssssessssssssnessessssnenas [0 {0 {01 P 0
2501. Equities and deposits in pools and aSSOCIAtIONS.............cccccecveevrerirereieeieeeice e | eveeveieissaenens 1,000,000 | ..oocvoeeerereieeeeeeeeee | e 1,000,000 | ...cocvevrrnee 1,000,000
2502. Cash CIEAINNG GCCOUNLS...........c.cvivieeieciiieieei ettt st ssesessestenes | sevsessesssssssesens 7,535,213 | oo | e 7,535,213 | oo 7,408,636
2503. MiSCEllANEOUS TECEIVADIE............couvvieeireriieie ettt ssaesaens | sevsesaessssssesans 1,958,308 | ..o | e 1,958,308 | .....ccevvevnee. 1,800,096
2598. Summary of remaining write-ins for Line 25 from oVerflow page............ccceeerrrrenienrnnirninnes | cemeeneeeesesnsenseseesessenens L0 RN (0 (01 R 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 @DOVE)......cuwererrerrersresmssnessesssssnessesssssnsaness | sesssessessssanens 10,493,521 | oo [V 10,493,521 | oo 10,208,732




Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current acCident YEar $..... 142,963,767 )........cccoecuerrerieereeieeieesisies st sses s sssssesssesssssssssssssssesanses | ssssssssssssssesssanssns 557,711,196 | oo 537,869,342
2. Reinsurance payable on paid losses and 10SS adjUSIMENT EXPENSES........c.vvrurrerirrineineireieereeneeseeestsee et essssssssessssssesss | sesessessssessessssessnsens 11,513,269 | oo 409,239
3. LOSS AQJUSIMENT EXPENSES.......cvuivieiiiiieiieie sttt s bbbttt es st en s s s sensensessns | evbessesssssnsessesnnsenss 58,170,704 ....58,387,747
4. Commissions payable, contingent commissions and Other SIMIAr CAIGES. ...t sseesssens | seeeesessssessss s sssssssessessessssssessenes | sessssessessnssssesnssestssssessessassnssessas
5. Other expenses (excluding taxes, lICENSES AN fEES)..........ccuiiueiuiieiiciicicie e b s sssaens | sessessisse st es s s snsanes 221,097 | oo 365,847
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........ccvvvvervcvireieicieece e esssaessenens | cveereesssss s 2,849,609 | .oovereeere. 7,081,965
7.1 Current federal and foreign income taxes (including $.....26,201,345 on realized capital gains (I0SSES))..........c.coevvrerererrrerererens | covrerrerrerieeieninns 45,190,648 | ...ocvvverererreienn 80,828,491
7.2 Net deferred taX HADIIIY..........ccovererereciscse st sttt sttt nnsnnes | enssenssesssenssenssenseas 17,210,854 | oo 79,212,854
8. Borrowed money §.......... 0 and interest thereon §.......... 0.ttt s sttt | Seests e s R sttt enns | Hieest ettt s
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....67,235,180 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErviCe ACt)..........cccveeieineieieiseeiesseeee e ienns | cvveeivesesesiesenans 387,583,120 | ovvvvvreereienee 427,143,699
10, AQVANCE PIEMIUM.....ucveieicvieeeee ettt etes et sae st s st s bbb s e sss st s st es e s st s s s s b s s st sses s b anses e sansensessssnsansens | svsesessssssssesnssnsesensas 1,570,794 [ oo 1,520,410
11.  Dividends declared and unpaid:
TT SHOCKNOIAES........voeeeeee ettt a ettt a st s st teb st st s sssbesssssessssessasans | avsssssessesssassessesassassesasssssassessnss | sestessessesstessessssssesae st s sentesntan
112 PONCYNOIAETS. ...ttt st | etiiesbes bbbt 291,616 | ooveereeeeieeeiene 261,999
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........overirrurirninririsenrissseess s sssssessansas | essssssesssssssssssenes 107,734,353 107,628,028
13.  Funds held by company UnNdEr reINSUTANCE trEALIES..........c.cviriieiiiieiieieee ettt bbb s bt s bsnns | srebssssssessessssstessssssessesssessessenss | sesssssssessssintessessssesses e sss s ssesses
14, Amounts withheld or retained by company for aCCOUNE OF OETS..........ceieiiriririres s sssssssssessesssnees | sesessnsssssssessssssssssesens 728,449 | oo 589,448
15.  Remittances and items NOt @lOCALET............c.cuiiiiiririii bbbttt essens | crenbetbeb st eeb et ss et s b s ssentesies | fetinebessessssbsne e nses e 745,300
16.  Provision for reinsurance (including $.......... 0 CEIIfIEA)....vreevecreee ettt s sa s nnns | sresessseseses s saesa 4,046,000 [ ..oooovcrrereieiinn 4,046,000
17.  Net adjustments in assets and liabilities due to foreign eXchange rates............cccieecieieecceese s sssssens | evveiesessss e 158,442,182 | oo 120,620,401
18, Drafts OULSIANAING. ... veveeerreieiieeerie ettt s st s st s st s st | wesessessensasssnssessantnssnnsentenssnssents | ensueesessensanssessen s st s st st srenn
19.  Payable to parent, subsidiaries and affiliates..........c..ccvieieiriiiieiseee sttt sentas | estsres s enes 138,387,162 | ..oocvevererirrrinne 156,594,299
20, DEIIVALIVES. ...ceuocercesceseeseeeseees sttt e Rt | eeR ettt | Hbretb et
21, PaYabIe fOr SBCUMTIES.......c.cvuiveieiieicecteie ettt sttt s e bbb bbb st sntes st en s s s bnsennesanns | essessesssensesesensenas 19,813,367 | e 1,172,363
22, Payable for SECUMHES IENAING........ovviveercrieeeie ettt et sttt bbb saessss st sse s bstes e sassessnssens | essessesssessesinsnsenes 42,510,637 | coveveerereereeieinns 39,211,085
23.  Liability for amounts held Under UNINSUIEA PIANS............c.cvuiueiiiiieieicissee ettt bbbt bt ssbenas | avsesissestessesstessessssessassessessssessens | sissestessesissessesesssessesses st ensesnsas
24. Capital notes §.......... 0 and interest thereon §.......... 0.....
25.  Aggregate Wte-iNS fOr lIADINIIES. ........c.c.iueieieiciis ettt bbbttt en s b s s snsensesns | sessessessssessessesensenas 25,139,060 | .ovoveriiieiee 24,581,047
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25).........c.oveviireeieeeeeeeeee s sssesseens | cveveesississesesens 1,579, 114,117 | oo 1,648,269,564
27, PrOtECIEA CEIl HIADIIIES. ... .o.cvueveiececiseeseieet ettt s bbb bbbtk es bt sensenb et ene | Sebieeteesseeseseeent et e entsnb b nntenes | dbssbsssesssne et sen st ses st en bbb
28.  Total liabilities (LINES 26 @NA 27).........euuiriiriirierieririesieeiessesss s essens | nsisssssssssssessses 1,579, 114,117 [ oo, 1,648,269,564
29.  Aggregate write-ins for SPECial SUMPIUS FUNMAS.........c.iuruuriieciree ettt ssest e | sbseessstsessee st ess st ntesssssnnsnnan L0 OO 0
30, COMMON CAPIAl STOCK........cveveeiiceiieesetcrete ettt bt s bttt s s bbb e b st s st et en b st sessesassnsestessntans || sressesistessesensensnssesas 4,000,000 | .ooveerrrrerierrieens 4,000,000
31, Preferred Capital STOCK.........cciviiieicicse ettt bbbt naesnns | sresssestese s enaesaenaes 7,250,000 | coovereieeeree 7,250,000
32.  Aggregate write-ins for other than SPecial SUMPIUS FUNGS..........cccveicveieieicece et sesses s ses s sssasnns | orsssssssesissessessssessessesessesasseesand L0 OO 0
33, SUMIUS NOLES......eeeeecer ettt s ettt s s8££ 85 E e s8££ E 42 £ E e s e n b s e s b eessebsessenbntns | febseesestastsesentesteessessessentnssnssens | sebiessessestaes e ssessen s e b enb bt
34, Gross paid in and CONTDULBA SUMIUS...........cveveeviereeeieiseteee ettt ettt sas st s st bes s s b s sssssssnssnens | evvssessesissessesssanes 270,210,661 | vvevvevererrcrerene 270,210,661
35, UNQ@SSIGNEA fUNAS (SUMPIUS)......vueueereurereieeieeeeise ettt ettt es et b sttt sttt essenins | seesestesssstnssnsans 1,465,007,873 | ..ocoevverin 1,756,524,221
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 30 §.......... 0.ttt | erereesen ettt es s tensenes | srestesa et ees
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0) vttt s s aen e sstns | serinrensssees st snsessssnsensesnsensensenes | eerersissesensintesses s ensss e rnssnesseneaes
37.  Surplus as regards policyholders (LINES 29 10 35, 18SS 36).......cuurueerurerrireiineireieireiiseieee st ssesssessessessssssssssssessssssessessessessas | ssssssssssssesssssssns 1,746,468534 | ..o 2,037,984,882
38, Totals (Page 2, LINE 28, C0L. 3).....cuuriurierierriieiieieetieete ettt sttt | rneisne e 3,325,582,651 | c.ovvevrrrinne 3,686,254,446
2501. Miscellaneous accounts payable 20,527,339 | ....... ....19,969,326
2502. Deferred CediNg COMMISSIONS..........c.ivuiieiieiiiricsieisssissie e stes e bbbt b bbb sttt s st st s st | stesssssessessassnssnssnes 4,611,721 4,611,721
2503, RS RESERE R E £t
2598. Summary of remaining write-ins for Line 25 from overflow page.
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 8D0VE).........oivuiveivieiieiiieiiicseieiess st sesessesesses s sssesssssssssssssssssssssessnsas
2901.
2902. ...
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
3201.
3202.
3203. ..
3298. Summary of remaining write-ins for Line 32 from overflow page
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 8D0VE)........coiviuiiiieiiiiiiiiiecsieisctesessssesessssssssssssssssssesssssssssessssessssssssssssssnsss | sresssssssssssnssssessnssssessssssessesanes (O OO 0

Qo3




Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct............... (WHIteN $.....193,825,321).......ouieeeece ettt | sreerinnsiens 241,512,324 | .............. 217,450,553 | .............. 922,297,288
1.2 Assumed......... (written $ 9,562,329 |... 9,708,285 ....37,884,839
1.3 Ceded............. (Written §.....120,885,524).........c.oeveeeeeeeieee ettt | sresriesiiens 128,784,330 | ..o 119,425,345 | ............. 487,523,223
14 Net.cne (WHHEN §.....82,729,745)........ooeeveecvervisnsiee e ssisssssss s sssssssnssssssssesssssssssssssnssssssssssssssnnss | sosssssssnnns 122,290,323 | oo 107,733,493 | ..ocvvan 472,658,904
DEDUCTIONS:
2. Losses incurred (current accident year $.....159,954,889):
2.1 DIMBCL....vvveveiteiete ettt bbbttt n st | eebesaesnnes 147,804,348 | .............. 150,341,000 | .cooevvevne 461,878,141
2.2 Assumed. 11,309,481 |... ...4,256,901
2.3 COABH. ..ottt sttt et s st s st s e st st b saentns | enbesreesesesnta 7,678,126 | oo 93,454,756 | .............. 207,384,922
2ANBL ...t e A bbbttt st s st s entens | ereraesineeas 151,435,703 |..ovvrrrnnes 61,143,145 | ............. 254,566,748
3. Loss adjustment expenses incurred.. 3,395,405 ..3,068,813 | .covvieine 7,293,035
4. Other underwriting expenses incurred........... 34,322,956 |.. ..31,687,484 131,478,495
5. Aggregate write-ins for underwriting deAUCHONS...........cccvueiviveiieiee ettt sses s ssessns | stsssssesiessessssssesssssnsanes 0 ] i [0 IR 0
6. Total underwriting deductions (Lines 2 through 5). ..189,154,064 ..95,899,442 ..393,338,278
7. Netincome Of PrOtECLEA CIIS..........cvviviciecieecictcie ettt bbb bs st sses s ssenes | snssssssssssesssssssssesssssnsanss | o cee | e
8. Net underwriting gain (loss) (Line 1 MINUS LINE B + LINE 7)......ccocvevuerriieieiseeece et sesssssssssessessssssssaens | oevsessessenns (66,863,741 .....covecne. 11,834,051 |...coovvreene. 79,320,626
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM.........c.cuiiiriieieceie ettt 16,691,648 18,361,016 |.....ccevvnevee 78,073,507
10. Net realized capital gains (losses) less capital gains tax of $.....5,698,000 21,434,690 |... 36,583,729 ....15,337,617
11. Netinvestment gain (10SS) (LINES 9 + 10)......c.cvueiurieieiieicieesete ettt sttt baen 38,126,338 54,944,745 153,411,124
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged off $.....7,397)
13. Finance and service charges not included in premiums....
14. Aggregate write-ins for MIiSCElIANEOUS INCOME...........ccevuevervieecieieiierese sttt s saes s es s s ssesssssstesns | sressssessessssasessas 585,356 [ (22,207)f oo (163,433)
15. Total other income (LINES 12 throUGN 14).........vururieirrrrinieesrie st ssssesssssssssssessessssssessessansas | sessssssssssssessanes 577,959 | i (64,002) .ovovieiienas (231,673)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNCOMe taxes (LINES 8 + 11+ 15)......ciieiciceeceees ettt ettt s st bes s sssssassssssssensenss | eesesssessnes (28,159,444) | ....vvvnnn 66,714,794 | .............. 232,500,077
17. Dividends t0 POCYNOIAETS. ........vuirrerrieiieiesisieississi sttt et s st sses s ssessessensnsns | sressssssssssssessanes 130,753 [, 125,422 | .o 516,471
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LINE 16 MINUS LINE 17)......viveviriireicieieee ettt tes e sesse e sse s sssesss s sesss s sssssans | seveesssssans (28,290,197) 66,589,372 231,983,606
19. Federal and foreign income taxes incurred........ ...(12,495,886)] ... ...2,163,710 ....30,398,925
20. Netincome (Line 18 minus LiN€ 19) (10 LINE 22).......ovvuerrrerreninsinriseisississssssessesssssssssssessssssssssssessessssssessessesssesesses | oerereseneees (15,794,311) 63,825,662 201,584,681
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDET 31 PrION YEAN..........ccvevivereirereeeree e ssessse s ssssesessssessssesssssenes | ovsessesens 2,037,984,882 | ........... 1,666,732,871 | ........... 1,666,732,871
22. Netincome (from Line 20) ..(15,794,311) ... 63,825,662 ..201,584,681
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....(63,516,000)........c.ccoermrrmrrrmermernees | coveerernnns (238,941,587)|...cvvvvrernnne 74,131,952 | o 158,654,795
25. Change in net unrealized foreign exchange capital gain (loss) ..(34,946,108)| ... ....9,067,983 ....18,213,692
26. Change in net deferred iINCOME tX..........ccviviveeieieeece ettt sse st s besse s ssssnanns | ovesessesseseens (1,514,000) | ovovvererrrne (2,908,000)| ...ovvvvrrniee (1,802,000)
27. Change in NONAAMITEEA @SSELS..........ccvviveeiciieeeie ettt st a st b s sansesntnes | sevessesssensenenns (320,342) | ..ovveverrrenn 396,158 | coeveererinn (4,419,457)
28. Change in ProViSION fOr FEINSUIANCE.........c..c.cvierieeicisereses ettt sttt st s s s s s s sesses s bsssesssssssssnnes | sesessesssssssessesssssssesensensens | oes ..(472,200)
29. Change iN SUIPIUS NOES........cvevreeiiereiie et sstes e sesss st es st st s s sttt esses et ses s s st st sssssstessessstessesssssnsnnes | svsesessessessesssssssssesssssssens | evssssessssssesesssssesssssssessens | svesesissessesisssssessssssssens
30. Surplus (contributed to) withdrawn from ProteCtEA CEIIS............cviueieicie ettt ssssesseses | evesssssssssessssestesesssssesses | sessesisssssesessesessesssissssees | sevesissessessssssssssssesinsanees
31. Cumulative effect of changes in aCCOUNLING PHINCIPIES.........vveviieievcrersie ettt ssesessessssesaes | sevesssssssssessssssessssessesses | sessesissessesessesessesssensesses | sevesissessesssssssssssessssanes
32. Capital changes:

33.

34,
35.
36.
37.
38.
39.

32.1 Paid in....ccccovvernenes
32.2 Transferred from su
32.3 Transferred to surpl
Surplus adjustments:

33.1 Paid in....coceveernenes

IPIUS (SLOCK DIVIAENG)........ocviivieeieceeicictese ettt ettt
US.u.vvaveaesasesssssssssse e bbb st e bbb bbb R AR ettt ettt

33.2 Transferred to capital (StOCK DIVIAENG)...........cvevervieireiciseees ettt snee e

33.3 Transferred from ca|
Net remittances from or (t
Dividends to stockholders
Change in treasury stock
Aggregate write-ins for ga

Change in surplus as regards policyholders (Lines 22 through 37
Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

pital
0) HOME OffiCE......uvtereiieicis ettt

ins and losses in surplus...

0

0

.(291,516,348)) ..............144,513,755 | ..............371,252 011
........... 1,746,468,534 | ..........1,811,246,626 | ...........2,037,984,882

0501.
0502. ..
0503.
0598.
0599.

Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above

0

1401.
1402.
1403.
1498.
1499.

Miscellaneous income (EXPENSE).........cc.vvervrevrerennen.

Balances (Charged Off) FECOVEIEA...........ccovivciieeeiceseece ettt sttt benes
Gain (10SS) ON fOrQIGN EXCANGE........c.uevuririreisiesic sttt bbbttt ssenas

Summary of remaining write-ins for Line 14 from overflow page...
Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 @DO0VE).........ocuiveieriiiiesiiiesiesisieses s b snsssssssssnssnees

9,199 | ...

3701.
3702. ..
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow Page..........c.cceuveieieeissseseesseese s
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)........oiiuieiieiieiisiiiesieeisisites st b s ssssnssnsssnssneas
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Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY

CASH FLOW

Currer11t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE............c.cviviieieiciic ettt sstesannns | sensesaesaesans 123,759,182 | .ovvvevernee 77,042,744 | ... 466,766,644
2. Nt INVESIMENTINCOME. ...ttt bbb bbbttt eniens | sbesbssiesansaas 21,304,313 | oo 20,670,891 | coovvvrerranes 96,833,635
3. Miscellaneous income ....577,959 ...(64,002) ] . ....(231,673)
4. Total (LINES 1 thTOUGN 3)..... vttt snbsntnns | cesneisneinnes 145,641,454 | .......coc.nee. 97,649,633 | ....ccvvnnve. 563,368,606
5. Benefit and 10SS related PAYMENLS...........coiueieeiciiee ettt st sa s saes e snas | eeesseneesinaas 131,023,389 | ...coccvevnee. (60,898,946) | ............... 286,545,403
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES............covueieicieinieiiniisiies | cerverreieieiesssssseisssseses | eoesssssssssesssssssessessssesess | sresesssssssessessssassessessssesns
7. Commissions, expenses paid and aggregate write-ins for dedUCtioNS.............ccovvevevcvriesiccseeee e | cveevsiesesnns 42,304,746 | ......cocone. 39,437197 | e 159,974,503
8.  Dividends paid t0 POICYNOIAETS.........c.vveieiiiiicieiciceie ettt bbbt ess e snbensens | ersbessesssnsensens 101,136 | coevevceiernne 100,728 | oo 505,510
9.  Federal and foreign income taxes paid (recovered) net of $.......... 0 tax on capital gains (I0SSES)........evrerrerrerreenrerees | crrrerereesnees 28,839,957 (7,375,572) | .oververeenne. (10,572,475)
10.  Total (Lines 5 through 9) .202,269,228 (28,736,593) | .... ...436,452,941
11, Net cash from operations (Line 4 MIiNUS LINE 10).........ccovuevevireieieieeeie et ses e ssses e ses s sassenes | sessessesnsnes (56,627,774) | ...cvvvev.. 126,386,226 | ............... 126,915,665
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONAS ...tttk bbbttt | ebseniseeiieen 227,531,523 | coovvnee 171,854,289 | ............... 517,110,202
12,2 SHOCKS. ... vveieeeiieiies ittt bbbt | easiessiessineees 67,054,675 | ...oovevene. 162,748,581 | ...vvoveeee. 470,779,071
12.3 MOMGAGE I0BNS........ocveieieieciiiic ettt s bbb bbb bbbttt s b b s s st sntns | anbessesssessessssansassessssantens | sbessesntessessessssssensessntenss | essesnsensessesesenaensesntents
12,4 REAIESIAE. ... ..ceeeeeieiee et R ettt enne | 4etesetntetse st en s st en et nntens | stessessetensensetntanse st s tente | eesesetntes et nse et st
12.5  ONEr INVESIEA @SSELS. .....uvuuieucirciiiecietiees ittt bbbttt es | £ebiet s st e b et en bttt enbetins | Hrebsenbseenebsenb s b b s st enbas | Hbesbeebnebsesses bt n st
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENLS............ccceveveierceiiesisceseeieiiens | e (254,071) | coovvevererrrrrieennns 27,631 | oo, 11,548
12.7  MISCEIIANEOUS PrOCEEUS..........vvivrivieiscicieietciess ettt bbb s bbbttt b s s b ssessssensenses | sressssassesnsas 18,641,004 | ....ocvvvenenes 9,782,365 | ..ccovvrennen. 1,189,362
12.8  Total investment proceeds (LINES 12,110 12.7).......cuiuiieieireeceice et tes s ssssssesessnes | sovssessssinsas 312,973,131 | oo 344,412,866 | ....cconee. 989,090,183
13.  Cost of investments acquired (long-term only):
13.1 Bonds.... . 201,247,497 ....269,810,544 ...623,214,930
1312 SHOCKS. . rveeetieeeet ettt bbbkttt nnns | enbieeiiensineeas 82,656,336 | ....cccoencn. 145217,513 | oo 515,758,064
13,3 MOMGAGE I0ANS.......coiecieieiiets et bbb bbb b bbb s b st b et s s b et s aeb e s st sastebenns | ebessssesesassetesssesessnetesans | ebessesesssesesinsetessnseserinaes | sesesssisaetesseres st b enanrenas
134 REAI ESIALE. ...tttk b st | £ebiet R et bt n bt ntetie | Hetienbeet ettt b et st | Hresteeb ettt
13,5 Other INVESIEA @SSELS.......vvvereerireireiirie ettt s sttt es s nsnsans | Snbsessastsssessastensanssessessas | soessessonssnssessessanssessnssantns | sressessnssessessnssnssessessanens
13.6  MiSCEllaneous APPlICALIONS............cuiveieeieiiteie ettt s s snsns | ssesssssssesaneas 15,029,335 | .oovvreies 14,579,489 | oo 0
13.7 Total investments acquired (LINES 13.110 13.8).......cuivereriierieicieeee st ssses st sssssssessssnss | sosssessesinnan 298,933,168 | ............... 429,607,546 | ............ 1,138,972,994
14.  Netincrease or (decrease) in contract loans and premium notes..
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNE 14)........cccovrrurrnrnrirnnninsnississsessessssssssseesessesssnens
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1  SUPIUS NOLES, CAPILAI NOES........cveveieeieciceeicict ettt b st st sse st tes s benseses | avsesssassesssssnsesssssessnsnstens | stesesssessessssnssssesssssssesss | essesssessessessnssssessessssanes
16.2 Capital and paid in SUrPIUS, 18SS trEASUNY STOCK..........cceiiviiriieiciiisiciesce ettt ssaes | setesiessssessessssssssssessssstens | stessesssessessesssssssessessssenss | evsesssssessesssssssessesssanes
168.3 BOITOWEM fUNAS. ......ooveeeeieiiieeieiesi bttt bbbttt | eebine b st b bbbt tne | Heebbeess s s b s st st et | eebsessnes s e bbb
16.4 Net deposits on deposit-type contracts and other iNSUrANCE lADIITIES. ...........cuuriuieieriineree e | et iessesies | ereesesteeesesessesssesessessentas | sressessssssessessesssesessessanens
16.5  DIVIAENAS 10 STOCKNOIAETS.........oucvuvrriiieirceiiiie ettt | rebsnesenb et n e bssensns | frebsesiessnesssess st senienins | seesessessessnesnenes 507,500
16.6  Other cash provided (BPPHEA)..... ... vuururierreieeeiieeieeiieeiiee ettt enes | frnisssisssisas (18,425,024) | ...ovoovvvnvnns (RN XY )] — (11,050,643)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | ccccccevvevneee. (18,425,024) | ................ (85,154,373) | ......couc... (11,558,143)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)........ccocovrveees | cevrrerreirnenns (61,012,835) | ..vvvnennee (43,962,827) | .oovvrevrrene (34,525,289)
19. Cash, cash equivalents and short-term investments:
191 BEGINNING Of YT ... ettt sttt nnis | eeseeisesesees 288,121,039 | ..o 322,646,328 | .............. 322,646,328
19.2 End of period (Line 18 plIUS LINE 19.1)......vuiiuiirineiiiieiineeieiieeise ittt ssesssssssssessssssssssssssssnssans | cosneessessees 227,108,204 | ...ocoovvennee 278,683,501 | ..ocvoeennee 288,121,039
|Note: Supplemental disclosures of cash flow information for non-cash transactions: | ‘ ‘
20,0007 ettt et SRR RS E SRR R R R E R E R RE R E R E e E sk st et et ensnntas | fenktenstenstenstenstenstenstenntens | Hreestenstenntanns st st st st | chtsestenss st sttt et nes
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Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices (required NAIC disclosure regardless of whether there is any significant change)

The accompanying financial statements of Affiliated FM Insurance Company ("Company") have been prepared on the basis of accounting practices prescribed
or permitted by the Rhode Island Division of Insurance.

The state of Rhode Island requires insurance companies domiciled in the state of Rhode Island to prepare their statutory financial statements in accordance
with the National Association of Insurance Commissioners' (NAIC) Accounting Practices and Procedures Manual subject to any deviations prescribed or
permitted by the Rhode Island Division of Insurance.

The Company applies paragraph 5(a) of SSAP 23, rather than paragraph 5(b) of SSAP 23, with respect to the methodology applied in translating the
Company’s Canadian branch to USD. This is consistent with the methodology used in prior years, and a permitted practice has been approved by the State of
Rhode Island. The total adjustment to convert the balance sheet to USD is $158,442,182 which appears on line 17 — “Net adjustment in assets and liabilities
due to foreign exchange rates", on page 3 - "Liabilities" of the March 2020 quarterly statement. There is no net impact on surplus, and the effect on 2020 net
income would be an increase to net income in the amount of $1,245,422 (which would be offset by a corresponding decrease to surplus).

SSAP FIS FIS
# Page | Line# | Current Year to Date 2019
NET INCOME
(1)  The Company state basis
(Page 4, Line 20, Columns 1 & 3) XXX XXX XXX |$ (15,794,311) |$ 201,584,681
(2) State Prescribed Practice that are an increase/(decrease) from NAIC SAP | | | | |
$ - 1§
(3) State Permitted Practice that are an increase/(decrease) from NAIC SAP
Application of SSAP 23 regarding translating the Canadian branch to USD 23 3 17 |$ (1,245,422) |$ 273,254
(4) NAICSAP (1-2-3=4) XXX XXX XXX |$ (14,548,889) |$ 201,311,427
SURPLUS
(5) The Company state basis
(Page 3, line 37, Columns 1 & 2) XXX XXX XXX |$ 1,746,468,534 |$ 2,037,984,882
(6) State Prescribed Practice that are an increase/(decrease) from NAIC SAP | | | | |
$ - 1§
(7) State Permitted Practice that are an increase/(decrease) from NAIC SAP
$ - 1§ -
(8) NAICSAP (5-6-7=8) XXX XXX XXX |$ 1,746,468,534 |$ 2,037,984,882

Use of Estimates

No significant changes.
Accounting Policy

(1) No significant changes

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method (required NAIC disclosure regardless of
whether there is any significant change)

Non loan-backed bonds with NAIC designations 1 or 2 are stated at amortized cost using the interest method. Non loan-backed bonds with NAIC
designations of 3 through 6 are stated at the lower of amortized value or fair value. See paragraph 6 for loan-backed and structured securities.

(3)-0)

No significant changes.

(6) Basis for Loan-Backed Securities and Adjustment Methodology (required NAIC disclosure regardless of whether there is any significant change)
U.S. government agency loan-backed and structured securities are valued at amortized value. Other loan-backed and structured securities are valued at
either amortized value or fair value, depending on many factors including: type of underlying collateral, whether modeled by NAIC vendor, whether rated
(by either NAIC approved rating organization or NAIC Securities Valuation Office), and relationship of amortized value to par value and amortized value
to fair value.

(7)-(13)

No significant changes.

Going Concern (required NAIC disclosure regardless of whether there is any significant change)

Based upon its evaluation of relevant conditions and events, management has concluded that the Company will continue as a going concern.

Note 2 - Accounting Changes and Corrections of Errors

Not applicable.

Note 3 — Business Combinations and Goodwill

Not applicable.

Note 4 - Discontinued Operations

Not applicable.
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Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 5 — Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans

No significant changes.

B. Debt Restructuring

No significant changes.

C. Reverse Mortgages

No significant changes.

D. Loan-Backed Securities (required NAIC disclosure regardless of whether there is any significant change)

(1)

Description of Sources Used to Determine Prepayment Assumptions

Loan-backed bonds and structured securities are valued at amortized cost using the constant interest rate method, and using an effective yield based on
current prepayment assumptions obtained from Bloomberg, rather than anticipated prepayments at the date of purchase. Prepayment assumptions are
reviewed periodically and updated in response to changes in market interest rates.

Securities with Recognized Other-Than-Temporary Impairment

Not applicable.

Recognized OTTI securities

Not applicable.

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 265,810
2. 12 Months or Longer $ 225,867
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 19,233,435
2. 12 Months or Longer $ 50,208,605

Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

All loan-backed and structured securities in an unrealized loss position were reviewed to determine whether other-than-temporary impairments should be
recognized. The Company asserts that it has the intent and ability to hold these securities long enough to allow the cost basis of these securities to be
recovered. These conclusions are supported by a detailed analysis of the underlying credit and cash flows of each security. Unrealized losses are
primarily attributable to credit spread widening and increased liquidity discounts. It is possible that the Company could recognize other-than-temporary
impairments in the future on some of the securities, if future events, information and the passage of time causes it to conclude that declines in value are
other-than temporary.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

(1)

Policies Requiring Collateral

No significant changes.

Collateral Pledged

No significant changes.

Collateral Received

a.  Aggregate Amount Collateral Received
No significant changes.

b.  The Fair Value of that Collateral and of the Portion of that Collateral that it has Sold or Repledged (required NAIC
disclosure regardless of whether there is any significant change) $ 42,510,637

c.  Information about Sources and Uses of Collateral
No significant changes.

Aggregate Value of the Reinvested Collateral

No significant changes.

Collateral Reinvestment

a. Aggregate Amount Collateral Reinvested

No significant changes.
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Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 5 - Investments (continued from preceding page)
b.  Explanation of Additional Sources of Liquidity for Maturity Date Mismatches
No significant changes.
(6) Detail on Collateral Transactions Not Permitted by Contract or Custom to Sell or Repledge
No significant changes.
(7) Collateral for Securities Lending Transactions that Extend Beyond One Year from the Reporting Date
No significant changes.

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing (required NAIC disclosure regardless of whether there is any significant
change)

Not applicable.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing (required NAIC disclosure regardless of whether there is any
significant change)

Not applicable.

H. Repurchase Agreements Transactions Accounted for as a Sale (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.

Reverse Repurchase Agreements Transactions Accounted for as a Sale (required NAIC disclosure regardless of whether there is any significant
change)

Not applicable.
J. Real Estate
Not applicable.
K. Low-Income Housing Tax Credits (LIHTC)
Not applicable.
L. Restricted Assets
No significant changes.
M. Working Capital Finance Investments (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
N. Offsetting and Netting of Assets and Liabilities (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
0. 5GI Securities
Not applicable.
P. Short Sales
Not applicable.
Q. Prepayment Penalty and Acceleration Fees
No significant changes.
Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
Not applicable.
Note 7 - Investment Income
No significant changes.
Note 8 — Derivative Instruments (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
Note 9 — Income Taxes

No significant changes.
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Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant changes.
Note 11 - Debt
A Debt, Including Capital Notes
Not applicable.
B. FHLB (Federal Home Loan Bank) Agreements (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A Defined Benefit Plan
(1)-Q)
No significant changes.
(4) Components of Net Periodic Benefit Cost (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
(5)-(18)
No significant changes.
B. Description of Investment Policies
Not applicable.
C. Fair Value of Plan Assets
Not applicable.
D. Rate-of-Return Assumptions
Not applicable.
E. Defined Contribution Plans
No significant changes.
F. Multiemployer Plans
Not applicable.
G. Consolidated/Holding Company Plans
No significant changes.
H. Postemployment Benefits and Compensated Absences
Not applicable.
Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
Not applicable.
Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations
No significant changes.
Note 14 - Liabilities, Contingencies and Assessments
No significant changes.
Note 15 - Leases
Not applicable.
Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
Not applicable.
Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A Transfers of Receivables Reported as Sales

Not applicable.
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Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities (continued from preceding page)
B. Transfer and Servicing of Financial Assets
(1) Loaned Securities
No significant changes.
(2) Servicing Assets and Servicing Liabilities (required NAIC disclosure regardless of whether there is any significant change)
Not Applicable
(3) Servicing Assets and Liabilities Subsequently Measured at Fair Value
Not applicable.

(4) Securitizations, Asset-Based Financing Arrangements and Similar Transfers Accounted for as Sales (required NAIC disclosure regardless of whether
there is any significant change)

Not applicable.

(5) Transfers of Assets Accounted for as Secured Borrowing
Not applicable.

(6) Transfer of Receivables with Recourse
Not applicable.

(7) Repurchase Agreements
Not applicable.

C. Wash Sales (required NAIC disclosure regardless of whether there is any significant change)

Not applicable.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
Not applicable.
Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
Not applicable.
Note 20 - Fair Value Measurements (required NAIC disclosure regardless of whether there is any significant change)
A Fair Value Measurements
(1) Fair Value Measurements at Reporting Date

The Company categorizes its invested assets that are measured at fair value into the three-level fair value hierarchy or designates certain invested
assets as carried at net asset value (NAV). Item 4 provides a discussion of each of these categories.

Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total

Assets at Fair Value

Bonds $ - |$ 4535871 |$ - 18 - |$ 4535871

Common Stocks - Industrial & Miscellaneous $ 760,149,693 |$ - |8 - 18 - |$ 760,149,693

Mutual Funds $ 383,483,292 |$ - |3 - 18 - |$ 383,483,292

Money Market Mutual Funds $ - 1% - 1% - |$ 85,121,365 |$§ 85,121,365

Total $1,143,632,985 |§ 4535871 |$ - |$ 85,121,365 |$ 1,233,290,221
Liabilities at Fair Value

$ - 18 - |$ - |$ - |8 -

Total $ - 19 - |8 - |$ - 0% -

(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

The Company has no assets measured at fair value in the Level 3 category.

(3) Policies when Transfers Between Levels are Recognized

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an
instrument to be transferred into or out of Level 3. The Company has no assets measured at fair value in the Level 3 category.
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NOTES TO FINANCIAL STATEMENTS

Note 20 - Fair Value Measurements (continued from preceding page)

(4)

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

The valuation techniques required by the Fair Value Measurements guidance (SSAP 100) are based upon observable and unobservable inputs.
Observable inputs reflect market data obtained from independent sources, while unobservable inputs reflect market assumptions.

These two types of inputs create the following fair value hierarchy:

Level 1

Level 2

Level 3

Quoted prices for identical instruments in active markets

Significant inputs to the valuation model are unobservable

Quoted prices for similar instruments in active markets; quoted prices for identical or similar instruments in markets that are not active; and
model-derived valuations whose inputs are observable or whose significant value drivers are observable

The Company elects to use NAV for all money market mutual funds in lieu of fair value as NAV is more readily available. These funds are backed by
high quality, very liquid short-term instruments and the probability is remote that the funds would be sold for a value other than NAV.

The Company retains independent pricing vendors to assist in valuing invested assets when the prices are not available from the SVO.

When available, the Company uses quoted market prices to determine the fair value of investment securities, and they are included in Level 1.

When quoted market prices are unavailable, the Company uses quotes from independent pricing vendors based on recent trading activity and other
relevant information, including market interest rate curves, referenced credit spreads and estimated prepayment rates, where applicable. These
investments are included in Level 2 and are primarily comprised of fixed income securities which are NAIC rated 3 or below.

In infrequent circumstances, the pricing is not available from the pricing vendor and is based on significant unobservable inputs. In those circumstances,
the investment security is classified in Level 3. There are no Level 3 investments at the reporting date.

Fair Value Disclosures

(5)

Not applicable.

Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Not applicable.

Fair Value Level

The table below reflects the fair value and admitted values of all admitted assets and liabilities that are financial instruments. The fair values are also
categorized into the three-level fair value hierarchy as described in Note 20A.

Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $1,770,638,430 |$1,709,336,899 |$ - 1$1,709,336,899 |$ -8 $ -
Common Stocks $1,143,632,985 |$1,143,632,985 |$1,143,632,985 |$ - |$ - |8 - 18 -
Cash and Cash Equivalents $ 227,108,204 |$ 227,108,204 |$ 141,986,839 |$ $ - |$ 85121,365 |$ -
Securities Lending Reinvested
Collateral Assets $ 42,510,637 |$ 42,510,637 |$ 42,510,637 |$ - |$ -8 - 18 -
Total $3,183,890,256 |$3,122,588,725 |$1,328,130,461 |$1,709,336,899 |$ - |$ 85,121,365 |$ -

Not Practicable to Estimate Fair Value

Not applicable.

NAV Practical Expedient Investments

The Company elects to use NAV for all money market mutual funds in lieu of fair value as NAV is more readily available. These funds are backed by high
quality, very liquid short-term instruments and the probability is remote that the funds would be sold for a value other than NAV.

Note 21 — Other Items

Not applicable.

Note 22 - Events Subsequent

No significant changes.

Note 23 - Reinsurance

No significant changes.

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

A-

F.

E.

Not applicable.

Risk Sharing Provisions of the Affordable Care Act (required NAIC disclosure regardless of whether there is any significant change)

Not applicable.
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Note 25 - Change in Incurred Losses and Loss Adjustment Expenses (required NAIC disclosure regardless of whether there is any significant change)
No significant changes.
Note 26 — Intercompany Pooling Arrangements
No significant changes.
Note 27 - Structured Settlements
Not applicable.
Note 28 - Health Care Receivables
Not applicable.
Note 29 - Participating Policies
Not applicable.
Note 30 - Premium Deficiency Reserves
No significant changes.
Note 31 — High Deductibles
Not applicable.
Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
Not applicable.
Note 33 - Asbestos/Environmental Reserves
No significant changes.
Note 34 - Subscriber Savings Accounts
Not applicable.
Note 35 - Multiple Peril Crop Insurance
Not applicable.
Note 36 — Financial Guaranty Insurance
A. Financial Guaranty Insurance Contracts
Not applicable.
B. Schedule of Insured Financial Obligations at the End of the Period (required NAIC disclosure regardless of whether there is any significant change)

Not applicable.
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8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ]

If yes, has the report been filed with the domiciliary state? Yes |

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes|[ ]

If yes, date of change:

No[X]
1 No[ ]

No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes [ X
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes| ]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group? Yes[ ]

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

1 No[]

No[X]

No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes|[ ]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

No[X]

1 2
NAIC
Company

Name of Entity Code

3

State of
Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2017

N/A [X]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2017

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 12/08/2018

By what department or departments?
Rhode Island Division of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ]

Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] Nol[ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes|[ ]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes|[ ]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes|[ ]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

NA[X]
NA[X]

No[X]

No[X]

No[X]

1 2 3 4 5
Affiliate Name Location (City, State) FRB 0CC FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [ X

a) Honestand ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
c) Compliance with applicable governmental laws, rules and regulations;

(@)
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(©)
(d)

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes|[ ]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
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9.3
9.31

10.1
10.2

1.1

11.2

13.
14.1

15.1

15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Have any provisions of the code of ethics been waived for any of the specified officers?

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for

use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA:
Amount of real estate and mortgages held in short-term investments:
Does the reporting entity have any investments in parent, subsidiaries and affiliates?

14.2 If yes, please complete the following:

Yes[ ] No[X]
Yes[ ] No[X]
$ 0
Yes[ ] No[X]
$ 0
$ 0
Yes[ ] No[X]

1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 0 0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 0 $ 0
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 42,510,637
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 42,510,637
Total payable for securities lending reported on the liability page: $ 42,510,637
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] NoJ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
JP Morgan Worldwide Securities Services 383 Madison Avenue, New York NY 10179
RBC Investor Services 200 Bay Street, Toronto, Ontario, Canada
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)

17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]

17.4 Ifyes, give full and complete information relating thereto:

1 2

Old Custodian New Custodian

3
Date of
Change

4

Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities").
1 2
Name of Firm or Individual Affiliation
Sanjay Chawla SVP, Chief Investment Officer |
Daniel Richards VP, Portfolio Mgr Fixed Income |
Scott Anthony, VP Sector Portfolio Mgr Fixed Income |
Blackrock Financial Management Inc U
BlackRock Asset Management Canada Limited U
Standish Mellon Asset Management U
17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's invested assets? Yes[X] NoJ ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] No[X]
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
107105 Blackrock Financial Management Inc 549300LVXY1VJKE13M84 SEC DS
162262 BlackRock Asset Management 549300YTZPMRP8RYSY86 0SC NO
Canada Limited
113972 Standish Mellon Asset Management ME7YUCK4NF1W8VM8SP25 SEC DS

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?

18.2 If no, list exceptions:

19. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b.  Issuer orobligor is current on all contracted interest and principal payments.
c.  The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities?

20. By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:
a.  The security was purchased prior to January 1, 2018.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities?

21. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each

self-designated FE fund:

a.  The security was purchased prior to January 1, 2019.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The security had a public credit raing(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an
NRSRO prior to January 1, 2019.

d.  The fund only or predominantly holds bonds in its portfolio.

e.  The current reporting NAIC designation was derived from the public credit rating(s) with annual surveillance assigned
by an NAIC CRP in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?
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3.1
32

4.1

4.2

6.1
6.2
6.3
6.4

71

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAJ ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 | 0.000 0 0 0 0 0 0

Total XXX XXX 0 0 0 0 0 0 0
Operating Percentages:

5.1  A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[X] Nol[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] No[ ]
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Showing All New Reinsurers - Current Year to Date

3

7

Effective Date

NAIC of Certified
Company Reinsurer
Code Name of Reinsurer Rating

NONE
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama.......cccovvvirrinineenee AL|....... | S 1,989,094 | ..o 1,711,560 | oo 261,138 | oo 342,884 | ..oovreen 6,592,459 374,098
2. Alaska...... 953,901 | i 612,950 75,102 | ... ..484,601 1,345,779 ...2,688,384
3. Arizona 1,957,806 1,702,323 767,705 | oo 1,721,775 2,648,885 2,928,145
4. Arkansas.........conininns 963,103 | ..oovvvirieines 1,481,450 | ooovvoieines 58,214 | oo 143,356 | ..oovveviinns 699,751 | .o 633,667
5. California.. ...31,321,800 .28,623,244 17,894,730 | .. .19,796,084 ...74,505,628 95,449,306
6. Colorado.......cccoverrrrrrrneineeeesCO |l | s 4,218,622 | ..covvvirenne 1,683,149 | ..o 6,535,352 | ..ooviereieiis 8,668,872 10,842,198 16,651,188
7. Connecticut........oervverrrncreee CT [l | e 842,961 | .o 1,102,831 | oo 802,365 | .evvererrrerinns 301,531 1,369,810
8. Delaware...... ....239,945 254,353 |.. ..284,569
9. District of Columbia..........c...DC | oo loves | covirririnines 1,438,945 | ..o 1,257,438 | oo 196,137 | el 314577 | e 19,370,305 | ...ccvvvvneee. 14,354,475
10, Florida......coovveveneeneneneveen FL [l | i 4,983,854 | ...cooovininne 5,235,864 | ...covvirennn 1,021,078 | oo 8,725,467 | ..ccvvvverenee 6,504,068 | .....ccovvenee. 29,293,079
11, Georgia......covrmernrnerernrnen GA il | v 4,285,155 | ..ovvieiinns 4,398,557 | .cvvvvreieine 1,189,270 | ..covvrennee 10,164,752 | .coovvvvveirnes 6,815,481 | coovvevenne. 18,546,509
12, Hawaii.....occoocneeeiniiccreines HI....... R PN 8,188 | .o 22,309 | o | e | sttt | eresteee sttt
13, 1daho.....cocvcvercrnrencneeend D [ L | 504,678 | .ooovvrrerirnes 362,341 | oo 23,534 | oo (VRWAE) | 310,536 | ovveeecirinines 669,796
14, MNOIS......cvrevrrenireieieeeireinne 7,629,802 | ..covvvrines 8,587,351 | o 17,576,345 | ..o 5,601,731 | oo 55,593,613 | ...coovrenee 73,300,132
15, Indiana.......cocovvvvevinniirieenne 3,534,840 | cooovvriinnns 3,086,171 | oo 3,940,008 | ....covvverenes T47074 | oo 3,307,441 | oo 3,180,589
16, 1OWa...ceiccene 1,390,343 | ..coovrinene 1,441,620 | oo 107,767 | oo 1,852,674 | .covvveinne. 1,298,147 | o 2,132,376
17, Kansas........ooeeveveevreneiennnd KS [ Lt | e 840,206 | ...covvvvrverrrnens 798,778 | .ooeeeeeereeeereineeines | vevreiveenees 1,553,718 | oo 167,435 4,014,073
18, Kentucky......covevererniniininnee 1,702,880 | ...covvrreineee 1,323,957 | oo 17,949 | oo 370,793 | oo 391,843 838,616
19, Louisiana.........cccrveveeeereereenenen. 2,516,456 | ...oooovernene. 1,882,422 | .o 265,503 | .o 2,088,263 | ...cccoovrnnne 19,639,214 | ..o 6,638,538
20.  Maine.....coovneeneermenenenenene e ME | il | e 108,270 | ooovveverereeeenen 99,467 | e 709,685 | ..covvvvverrieines 197,759 | oo 98,211 553,076
21.  Maryland.. 4,176,790 ...3,606,543 2,146,801 2,187,799 | ..... .3,967,301 | ... ..2,197,434
22. Massachusetts 7,071,150 | oo 5,946,369 | ....ccovvrernn 3,797,578 3,770,977 | oo 20,337,327 | ccovverenee 16,577,467
23, Michigan........cccoerevninirrcrnnnns 2,545,590 2,668,539 | ....coovvenee. 10,800,086 | ....ocvvvvrverennes 779,255 | oo 28,684,744 | ................ 81,729,895
24.  Minnesota.... .3,428,901 ..3,121,593 | ..... 2,341,681 ..1,483,511 | ... 2,445,567 ...6,508,486
25, MiSSISSIPPI.....overerrcrrerrriiirnne 1,080,029 | ...covviirnne 853,080 | ..ovoverrrrerininne 242,096 1,470,152 | oo 5,119,859 937,028
26.  MiISSOUN....coucvucvreerrecieirnenes 5,108,483 | ...cocoovvrrirnes 4,559,918 | .o 1,998,108 | ..ooovvevreenee 1,586,080 | .....coverennes 6,455,467 | ..ocovvvrrenee 8,172,570
27.  Montana... » ....806,130 .592,184 11,393,811 ....99,031 5,533,844 ..674,530
28.  Nebraska.......cooeveeemenenecned NE | il | e 347,881 | oo 448,959 | ... (560) 408,807 | ..covrrerieernns 371,599 698,762
29. Nevada.......ccoomevevinrennnns 2,043,520 | ..o 2,514,551 | oo 1,617,740 | .o 2,339,416 | oo 4717226 | oo 3,238,036
30. New Hampshire........ccccovunnenee NH|....... R PPN MAUTT5 | e 201,506 | ..o 432,944 | .o 203,803 | .o 915,688 | ..o 642,070
31, New Jersey....ocvvvrnneens NJ|....... | S (S 3,148,582 | ..coovvvrinn 3,948,026 | .....cccovvnvee. 3,189,462 | ....covvvvnnne. 1,026,928 | ................ 93,754,228 | ....ccovvnn 81,266,874
32, New Mexico.......ccoeereurenrennc. NM | ....... L | e 480,364 | ..o 289,715 | o 432,159 | oo 1,264,383 | .coovvrrine 2,552,525 | .oovveriienes 3,848,479
33, New YOrK....oooovevvenerreeininne NY|...... Lo | e 12,189,530 | .ovvvvvreneene 12,110,832 | .o 6,442,770 | .coovvrecrens 5,597,816 | ..ccovvvvvnne. 70,830,460 | ....ooovvvnvnee 93,614,846
34.  North Carolina..........cccoeeerruenee NC|...... Lo | e 1,242,488 | ... 1,517,892 | oo 1,042,334 | oo 3,010,139 | oo 3,582,935 | .o 4,755,200
35.  North Dakota.........ccccoureverenne ND|....... Luve | e 307,881 | .o 200,679 | .o 131,316 | oo 240,658 | ..c.covrirrrinne 1,730,897 | oo 44,553
36.  Ohi0...oceeeeeeeeeneireeeeeeeene OH |..... Lo | e 4,786,714 | oo 4,385,028 | ...covvvenne 2,116,912 | oo 2,215,685 | ..coovvvrenne. 10,995,073 | cvrvvieeene 10,538,103
37.  Oklahoma........cccoumiernreniencns OK|....... L | v 1,039,853 | ..o 1,217,782 | oo 2,026,430 | ..ooovvrririnnne 305,195 | oo 13,331,868 | ..ocvvreriinee 5,366,956
38, Oregon.....coceeneeneeeerseeneeneens OR|...... Lo | e 2,832,689 | ..cooovrreene 2,322,682 | ..o 773,854 | .o 1,218,331 | oo 6,109,527 | ..vevvvrrinenee 3,696,637
39.  Pennsylvania..........cocoreereee. PA | Lt | e 3,800,547 | v 5,076,777 | oo 284,893 | ..o 1,359,882 | ..o 3,708,792 7,814,811
40. Rhode Island..........ccoooveeneec Rl | e 762,221 | oo 461,599 | oo 180,661 | covoeveeervecenene 223,656 | ..oovvereirienne 3,754,422 3,967,412
41.  South Carolina........c.cocveeeee SC | vl | v 1,082,746 | ....ooovvvvvenee. 1,347,778 | oo 59,968 | ...cocoverrinen. 1,404,789 | ...cocvvvne. 1,170,887 | oo 3,015,060
42, South Dakota.........ceererreeeeeSD [l | e 340,717 | oo 289,387 | coeeeeeeeieeireieeeeinninins | et | eeeneeenieseneaees 778,681 | .o 717,915
43. ...2,719,380 ...1,354,683 ..25,609,726 | .....ccovvene. 27,598,359
44, 27,294,560 96,798,562 196,129,825
45, Utah...coovcenncieennnl UT [l | 3,478,188 | 003,332,416 | 267,921 | 450,630 | ..o 6,682,990 649,768
46. Vermont... .. 147,533 | .... ....526,069 | ... 264,173
A7, Virginia.....oooeeveneneeineneenen VA Ll | 1,845,199 | il 1,739,013 | e 761,795 8,848,904 | ......cccc..e.. 10,340,963
48.  Washington........c.ccocoviriunnenee WA]....... Lo | v 10,059,105 | ..oovvvvrrecene 8,552,293 | ..o 625,179 43,573,557 | coveeeiene 39,647,530
49, West Virginia.........ocoveveeeeeet WV [l | e 262,843 | .o 285,733 | cooeecerirerererennsisines | vt | et 39,887 357,734
50.  Wisconsin........ccoeeveeeereerneene WH oL | e 3,491,849 | ..o 3,491,337 | oo 288,696 | ...oovrrerennn 2,952,089 | ..oovirrienee 1,553,821 2,937,624
51, Wyoming.....cooeneerereenmneenee WY |l | (7,135) | oo 160,944 | .oooirine 27,556 | oo 51,865 | .o 4,266,081 | ....cvvvicrnas 24,216
52.  American Samoa.............co..... AS ... Noes | e ieernins | ereereesseinsseessssstseeessenss | ceseesesteseessessessssssessestans | nessessestsessess st st et estents | sressestsssess st ent e testeniants | srsesteseness st sttt
53, GUAM..ccivicrcreenia GU |...... Lt [ ereeeieirererieineineneinins | ererieesnsiensessinsieeeniene | et enenins | nesiesi et enis | seetsentes et nens | erienb e
54.  Puerto RiCO......ccovirrrrrriene PR]...... TR TR 9,283 | i 59,026 | ..o | e 962,478 | ..oovvererenn 4,254,830 | ..cocvvrrnnes 4,979,121
55.  US Virgin Islands..................... Vi ... Lt | oot eiies [ veeveinesese s sssebesnsinns | seteresssesssssesessessssssetes | sesisesesessesesssesessssesesies | esseresssesessseaesesseaetanets | seerssesteseseresessnaeseserenes
56. Northern Mariana Islands......MP]|....... Lt | eeereieetreiretieeinsissieennins | eresseesesinseeesssestsseessenes | eeseesestesesssestesssssessessans | sessessesssessessessestnsestenes | sressestssessestessaesessessants | sesestenesessessestenteseseeseas
57. Canada.......cccooenervvrniininnes CAN |....... Lo | e 29,809,231 | v 21,079,656 | ...coovverernenns 9,468,276 | ......coovenee. 41,664,968 | ................86,690,860 | .............. 139,864,703
58. Aggregate Other Alien............ (0 N I.0.0, S 140,295 | .o 233,746 | oo (O] I 121157 | e 24,828 | 1,527,937
59. Totals L XXX... 193,625,321 177,697,291 130,985,000 171,655,883 1,038,845,504
DETAILS OF WRITE-INS
58001. AUS AUSTRALIA..........cccrvvenee. 00,9, GO ST RRREN ISR A.532 | et | e entens | sersess sttt estenas | sessente sttt nes
58002. BAN BANGLADESH................ 000 GO O PO T PO U PSP O PP PO P TSP PP R UURPOT DOV O RO TPPPRRUTI DT RPTT
58003. BEL BELGIUM..........cccrvurrrnnen. 0.0, GO T RTRRTEN IR (8,250) [ 1ooveorererrerrernneeereesnernnes [ eereeensessessssessssssssessessens | sessesssseessees st ssestenes | sressessseessessene s ssesseseanes
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | cooovrviriircrnns 140,295 | ..o 235464 | ..o (018 T 121157 | oo 24,828 | ..o 1,627,937
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... XXX | s 140,295 | ..o 233,746 | oo [V P 121,157 | o 24,828 | .o 1,527,937
(@)  Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... 56 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reiNSUrEr.............c.oveveeerneenreenerinns 0
(other than their state of domicile - See DSLI).. 0 N - None of the above - Not allowed to write business in the state........... 1
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0

Q10




Statement for March 31, 2020 of the AFFlLlATED FM |NSURANCE COMPANY

Organizational Chart
March 31, 2020

Policyholders

Factory Mutual Insurance Company
NAIC 21482 Fed ID 05-0316605 RI
100% OWNERSHIP of all Subs

FM Global de Mexico S.A. de C.V.
NAIC 00000 MEX

Com

Brasi

Factory Mutual Insurance

pany

Escritorio de Representag¢do No

ILTDA

F"g Insurance FM Insurance FM Approvals LLC FMRE Holdings LLC TSB Loss Control Consultants, Inc EMIC Holdings, Inc.
ompany Europe S.A. NAIC 00000 RI NAIC 00000 DE NAIC 00000 GA NAIC 00000 RI
Limited ' AlIN ID AA-2730043
NAIC 00000 LUX Fed ID 05-0520189 Fed ID 27-1439297 Fed ID 58-2190659 Fed ID 05-6009005
NAIC 00000 AIIN ID AA-1370041 NAIC 00000 BRA
| ' |
| 1 1 ] ] ] | ] | ]
FM Engineering FM »ikpl:)rovals FM Appfov.als FM Approvals Watch Hill Insurance Corporate FM Global Appalachian FM Global Affiliated FM Risk Engineering
International Limited Europe Limited Assessoria E Company Insurance Services, Servicios, Insurance Company Services LLC Insurance Insurance
Limited NAIC 00000 NAIC 00000 Representacdo NAIC 00000 VT Inc. S.deR.L. de C.V. NAIC 10316 RI NAIC 0000 RI Company Company Limited
NAIC 00000 GBR GBR IRL LTDA Fed ID 20-2740839 NAIC 00000 RI NAIC 00000 MEX Fed ID 05-0284861 Fed ID 27-0433536 NAIC 10014 RI NAIC 00000 BMU
NAIC 00000 BRA Fed ID 05-0453751 Fed ID 05-0254496 Fed ID 98-0131767
|
QO
= | | | | I | l
EM Two 95 95 95 95 Fg':"er“;l:‘c’::' FM do Brasil FM Engineering New
Engineering Ledgemont LLC Hayden Mezz Owner Hayden LLC Hayden Lender LLC Hayden Mezz Colombia Servicos de Consul.tmg Providence
Egypt LLC NAIC00000DE [ LLC NAIC 00000 DE NAIC 00000 DE Lender LLC A s Prevencao de (Shanghai) Co Ltd Mutual
NAIC 0000 EGY Fed ID 37-1699077 NAIC 00000 DE Fed ID 46-0627887 Fed ID 46-0639741 NAIC 00000 DE NAIC 00000 Perdas Ltda. NAIC 00000 Limited
Fed ID 46-0655775 Fed ID 46-0644539 NAIC 00000 CHN NAIC 00000
coL BRA BMU
Hobbs Brook 601 275 175 Johnston 101 FMEC 3460 At 130dl L Hobbs Solar Il-lobbs S Il-lobsb:Lc FM
Management Wyman Buildin Edgewater Legacy 265 Winter Preston woo 1LLC Solar 4 LLC olar Asia
LLC Hob'bs‘Brook Edgewater Wyman LLC 8 g LLC Ridge LLC NAIC 00000 NAIC 00000 NAIC 00000 NAIC Holdi
Limited LLC LLC LLC LLC LLc & DE DE 00000
NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC DE nes
DE GBR DE DE DE DE DE DE DE 00000 Fed ID 46- Fed ID 30- Fed ID 35- DE Pte.
Fed ID 04- Fed ID 04- Fed ID 04- Fed ID 20- Fed ID 27- Fed ID 45- Fed ID 27- Fed ID 20- DE 1737936 0871090 2566166 Fed D 38- Ltd.
3516897 3516901 3516936 8836334 1439940 2766487 1440057 2775533 Fed ID 46- 4085564 NAIC
i I 1609795 00000
93 Building 404 610 Lincoln Park Ridge Neponset Hobbs Solar Hobbs Solar Green Street 343
LLc Wyman LLC LLC Bldg LLC 401 285 Central West River 245 81 211C 3LLC Plaza LLC Winter
NAIC NAIC 00000 NAIC 00000 NAIC 00000 Edgewater Ave Glocester LLC Winter LLC Wyman LLC NAIC 00000 NAIC 00000 NAIC 00000 Bldg LLC
00000 DE DE DE LLC LLC LLC NAIC 00000 NAIC 00000 NAIC 00000 DE DE DE NAIC
DE Fed ID 04- Fed ID 04- Fed ID 04- NAIC 00000 NAIC 00000 NAIC 00000 DE DE DE Fed ID 38- Fed ID 32- Fed ID 30- 00000 DE
Fed ID 04- 3516903 3516902 3516937 DE RI Rl Fed ID 04- Fed ID 27- Fed ID 38- 3982389 0486346 0939299 Fed ID 30-
3516935 Fed ID 27- Fed ID 27- Fed ID 27- 3516938 1169682 3942900 0965702
1169682 1595571 1439297




Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 1

[4%9)

1 2 3 4 5 6 7 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Is an

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group ICompany ID Federal (US.or Parent, Subsidiaries Domiciliarylto Reporting| Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
I\an(:r?bers Name Code | Number | RSSD |CIK|nternationall or Affiliates Location Entity (Name of Entity/Person) Influence, Other)| Percentage Entity(ies)/Person(s) (YIN) *
0065 | Factory Mutual Insurance Company & its Affiliates.... | 21482... | 05-0316605| ........... JRTN RSR Factory Mutual Insurance Company.............ccccvueunne Rl UIP i | ettt snseans | sesessssssesesssnsssenns | setessesesnninns | setessesesssissesessseses et b st s st snsesessnnsenenn | serees N...... T
0065 | Factory Mutual Insurance Company & its Affiliates.... | 10014... | 05-0254496........... JRTN RS Affiliated FM Insurance Company............cccoevrrevevnnns Rl RE............ FMIC Holdings, Inc Ownership........ ...100.000 | Factory Mutual Insurance Company............. | ...... N...... T
0065 | Factory Mutual Insurance Company & its Affiliates.... | 10316... | 05-0284861|............ JRTN RSR Appalachian Insurance Company.............ccoevneerinnne Rl A e FMIC Holdings, Inc Ownership........ ...100.000 | Factory Mutual Insurance Company............. | ...... N...... T
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | AA-1120610 ........... JRTN RS FM Insurance Company Limited...........ccccocvrrrvrrernnee GBR........ A Factory Mutual Insurance Company................ Ownership........ ...100.000 | Factory Mutual Insurance Company............. | ...... A SO U
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... |98-0131767|............ JRTN RS Risk Engineering Insurance Company Limited.......... BMU....... A FMIC Holdings, INC.......ccooovvirieiiniieriieine Ownership........ ...100.000 | Factory Mutual Insurance Company............. | ...... N | e
0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | AA-1370041| ........... JRTEN RS FM Insurance Europe S.A........cccovvvienineninnenns LUX........ A Factory Mutual Insurance Company................ Ownership........ ...100.000 | Factory Mutual Insurance Company............. | «..... A SO US
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | AA-2730043) ........... JRTN RS FM Global de Mexico S.A.de C.V......ccccoevivivirvinnne. MEX........ A Factory Mutual Insurance Company................ Ownership........ ...100.000 | Factory Mutual Insurance Company............. | ...... A SO U
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 20-2740839........... JETN RS Watch Hill Insurance Company...........cccoevievirninnnnes VT A FMIC Holdings, Inc Ownership........ ...100.000 | Factory Mutual Insurance Company............. | ... N | e
0000 |Factory Mutual Insurance Company &its Affiliates.... | 00000... | 05-0453751|........... JRO IS Corporate Insurance Services, INC...........ccccevvvivnnee Rl NIA........... FMIC Holdings, Inc Ownership........ ...100.000 |Factory Mutual Insurance Company............. | ...... Nevoo [
0000 |Factory Mutual Insurance Company &its Affiliates.... |00000... | .....ccocveeriers | crrrrennns JETEN USRI New Providence Mutual Limited.............cccccovevrininnne BMU....... A e Risk Engineering Insurance Company Limited | Ownership........ ...100.000 |Factory Mutual Insurance Company............. | ...... N | e
Factory Mutual Insurance Company - Escritorio de
0000 |Factory Mutual Insurance Company &its Affiliates.... | 00000... | .....ccoovveriens | crrvrrenn vt | e Representagédo No Brasil LTDA. Factory Mutual Insurance Company................ Ownership........ ...100.000 |Factory Mutual Insurance Company............. | ...... A OO USN
0000 |Factory Mutual Insurance Company &its Affiliates.... | 00000... | 05-0520189........... JEOR IS FM Approvals LLC Factory Mutual Insurance Company................ Ownership........ ...100.000 | Factory Mutual Insurance Company N
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... . | FM Engineering Intemational Limited..... .| FM Insurance Company Limited... ... | Ownership ...100.000 |Factory Mutual Insurance Company. .N
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... FM Engineering Consulting (Shanghai) Co. Ltd......... FM Global Services LLC..........coovuvvrvirerrirnnnns Ownership........ ...100.000 | Factory Mutual Insurance Company N
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... FM Approvals LiImited.........c.ccceeererrrinieniinrennnns FM Approvals LLC Ownership........ ...100.000 | Factory Mutual Insurance Company N
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... . | FM Approvals Assessoria E Representagéo LTDA. .. .| FM Approvals LLC. . | Ownership ...100.000 |Factory Mutual Insurance Company. .N
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 27-1439297 FMRE Holdings LLC........oovvvviereiririeiircseieieinens Factory Mutual Insurance Company................ Ownership........ ...100.000 |Factory Mutual Insurance Company N
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 58-2190659|........... [T RPN TSB Loss Control Consultants, InC............ccccvcurernnene Factory Mutual Insurance Company................ Ownership........ ...100.000 |Factory Mutual Insurance Company............. | ...... Yoo [
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 05-6009005........... RO IS FMIC Holdings, INC.....ovvuevrieieicirieierieiensiseeeenns Factory Mutual Insurance Company................ Ownership........ ...100.000 |Factory Mutual Insurance Company............. | ...... A (RIS RS
0000 | Factory Mutual Insurance Company & its Affiliates.... [00000... | ......coceveres [ vrrrirene JEOR IS FM Global Servicios, S.de R.L. de C.V.......ccccovvuennee MEX........ NIA........... FMIC Holdings, INC.......ccvvvvenirrirerininiirerninns Ownership........ ...100.000 |Factory Mutual Insurance Company............. | «..... Necoooe e
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 27-0433536 ........... RO IS FM Global Services LLC..........coverererniirerrieiinninns Rl NIA........... FMIC Holdings, INC.......covvvverirrirerininiircrninas Ownership........ ...100.000 |Factory Mutual Insurance Company............. | «..... Nocooos [
FM do Brasil Servicos de Prevencao de Perdas

0000 | Factory Mutual Insurance Company & its Affiliates.... [00000... | ......ccccovvvres | cerrvenee. RO IS LTDA. FM Global Services LLC..........cccouneurriernninee Ownership........ ...100.000 |Factory Mutual Insurance Company............. | ...... Necoos e
0000 | Factory Mutual Insurance Company & its Affiliates.... 00000... | 04-3516902|........... [T IRV 610 Lincoln LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company............. | «..... Necooos [
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 04-3516903|........... [T RS 404 Wyman LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company............. | ...... Neceoos e
0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 04-3516936 275 Wyman LLC FMRE Holdings LLC Ownership........ ...100.000 | Factory Mutual Insurance Company. N
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 20-8836334/ .. . 1175 Wyman LLC .| FMRE Holdings LLC.. . | Ownership. ...100.000 |Factory Mutual Insurance Company. .N
0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 04-3516937 Park Ridge Building LLC FMRE Holdings LLC Ownership........ ...100.000 | Factory Mutual Insurance Company. N
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 04-3516935 93 BUIIAING LLC.....cveeeiiereieeeesee e FMRE Holdings LLC Ownership........ ...100.000 | Factory Mutual Insurance Company N
0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 20-2775533 .. .| 265 Winter LLC... ..|FMRE Holdings LLC.. .. | Ownership. ...100.000 | Factory Mutual Insurance Company. .N
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 27-1169682 245 Winter LLC 265 Winter LLC......o.ovveeereneereneecieeiene Ownership........ ...100.000 | Factory Mutual Insurance Company N
0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 27-1440057 FMEC Legacy LLC FMRE Holdings LLC.........ccoeeviieriireieeinne Ownership........ ...100.000 | Factory Mutual Insurance Company N
0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 04-3516938| .. . | Neponset River LLC .|FMEC Legacy LLC.... .. | Ownership ...100.000 | Factory Mutual Insurance Company. .N
0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 27-1439297 West Glocester LLC.... FMEC Legacy LLC Ownership........ ...100.000 | Factory Mutual Insurance Company N
0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 04-3516901|............ JRTN RSR 601 Edgewater LLC FMRE Holdings LLC.........cccoovviieriiririinne Ownership........ ...100.000 | Factory Mutual Insurance Company............. | ... N | e
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Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 1

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Is an
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group ICompany ID Federal (US.or Parent, Subsidiaries Domiciliarylto Reporting| Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code | Number | RSSD |CIK|nternationall or Affiliates Location Entity (Name of Entity/Person) Influence, Other)| Percentage Entity(ies)/Person(s) (YIN) *
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 27-1595571 285 Central Avenue, LLC.........ccovvvviereviecriienns FMRE Holdings LLC Ownership........ ...100.000 | Factory Mutual Insurance Company N

0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 04-3516897 | .. . |Hobbs Brook Management LLC.. . .| FMRE Holdings LLC.. . | Ownership. ...100.000 |Factory Mutual Insurance Company. .N

0000 |Factory Mutual Insurance Company & its Affiliates.... |00000... | ......c.cccerene. Hobbs Brook Limited..........ccoevreereieinrnieieisisieis FMRE Holdings LLC Ownership........ ...100.000 | Factory Mutual Insurance Company N

0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 45-2766487 101 Edgewater LLC FMRE Holdings LLC Ownership........ ...100.000 | Factory Mutual Insurance Company. N

0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 27-1169682] .. . |401 Edgewater LLC.... .| FMRE Holdings LLC.. . | Ownership. ...100.000 |Factory Mutual Insurance Company. .N

0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 27-1439940 Johnston Building LLC FMRE Holdings LLC Ownership........ ...100.000 | Factory Mutual Insurance Company. N

0000 | Factory Mutual Insurance Company & its Affiliates.... [00000... | ......c..ccc...... FM Global Services Colombia S.A.S...... FM Global Services LLC..........cccovurervirernninns Ownership........ ...100.000 | Factory Mutual Insurance Company. N

0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 37-1699077 | .. . | Two Ledgemont LLC .. |95 Hayden Mezz Owner LLC. .. | Ownership ...100.000 |Factory Mutual Insurance Company. .N

0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 46-0627887 95 Hayden LLC FMRE Holdings LLC........covreveiriirerrierinninns Ownership........ ...100.000 | Factory Mutual Insurance Company. N

0000 | Factory Mutual Insurance Company & its Affiliates.... 00000... |46-0639741|............ RO IS 95 Hayden Lender LLC..........ccooenemvinrniinercneinens DE......... NIA........... FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company............. | ...... Necoos e
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... |46-0655775|........... RO IS 95 Hayden Mezz Owner LLC........cccocvrrervincncnnne DE......... NIA........... FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company............. | ...... Neceoos [
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 46-0644539 ........... JROVIN RPN 95 Hayden Mezz Lender LLC.........ccoovvvvveerncincennee. DE.......... NIA.......... FMRE Holdings LLC........cccoevvvvreirireicinenns Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... Nevoo [
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... |46-1609795........... RO IS 3460 Preston Ridge, LLC........ccccooniueininciriicine DE......... NIA........... FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company............. | ...... Necoos s
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 46-1737956........... JRVIN RPN 1301 ABWOO LLC.......vieiieececseiee e FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company............. | ...... Nevooo [
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 38-3942900 ........... JRVIN RPN 81 Wyman LLC.......cueeceeeeeeeeene FMRE Holdings LLC........coovurvnirenircicinnns Ownership........ ...100.000 |Factory Mutual Insurance Company............. | ...... Necoo [
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 30-0871090 ........... JROVIN RO Hobbs Solar 1 LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company............. | ...... Nevooo [
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 38-3982389........... JRTN RSR Hobbs Solar 2 LLC FMRE Holdings LLC Ownership........ ...100.000 | Factory Mutual Insurance Company............. | ...... N | e
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 32-0486346........... JRTEN RS Hobbs Solar 3 LLC FMRE Holdings LLC.........cccooeviieriiririiinne Ownership........ ...100.000 | Factory Mutual Insurance Company............. | ...... N | e
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | .....c.cccoceveer [ orerrines JRTN RSR FM Asia Holdings Pte. Ltd.........cccoooeeirieniiccenee, SGP........ NIA........... FMRE Holdings LLC Ownership........ ...100.000 | Factory Mutual Insurance Company............. | ...... N | e
0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 30-0939299|........... JRTN RS Green Street Plaza LLC..........cccoooeevicreiccnicis DE......... NIA........... FMRE Holdings LLC Ownership........ ...100.000 | Factory Mutual Insurance Company............. | ...... N | e
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 35-2566166........... JRTEN RS Hobbs Solar 4 LLC.........cccvvieenieeneeeeseens DE......... NIA.......... FMRE Holdings LLC.........ccoevviieriiieiriiinne Ownership........ ...100.000 | Factory Mutual Insurance Company............. | ... N | e
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | ......cccoceveer [ orrerrnnes JRTN RS FM Engineering EQypt LLC........cccoovevirieinirinines EGY........ NIA........... FM Engineering International Limted............... Ownership........ ...100.000 | Factory Mutual Insurance Company............. | ...... N | e
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 30-0965702f............ JETN RS 343 Winter Bldg LLC......c.oooveirieeicrceeriee DE......... NIA.......... FMRE Holdings LLC.........cccevviieniiiniriiinne Ownership........ ...100.000 | Factory Mutual Insurance Company............. | ... N | e
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | .......cccocoveen [ orrerrines JRTN USRI FM Approvals Europe Limited..............ccoovvrniiinnnes IRL.......... NIA.......... FM Approvals LLC.........cccovevviinniicrieienns Ownership........ ...100.000 | Factory Mutual Insurance Company............. | ... N | e
0000 |Factory Mutual Insurance Company &its Affiliates.... | 00000... | 38-4085564........... JEOR IS Hobbs Solar 5 LLC........ccccvieerireeseierieseeissieinens DE.......... NIA.......... FMRE Holdings LLC........cccovvevvirireirererriinnas Ownership........ ...100.000 |Factory Mutual Insurance Company............. | ...... Nevoo [
Aster Explanation

\ 1 | Pool Participants: Factory Mutual Insurance Company (86%), Affiliated FM Insurance Company (12%), and Appalachian Insurance Company (2%).




Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

1

12. Earthquake
13. Group accident and health
14. Credit accident and health....
15. Other accident and health

17.1 Other liability-occurrence
17.2 Other liability-claims made...

18.1 Products liability-occurrence
18.2 Products liability-claims made

19.3, 19.4 Commercial auto liability

21. Auto physical damage
. Aircraft (all perils)

. Warranty.

11.1. Medical professional liability - occurrence....
11.2. Medical professional liability - claims-made.

16. Workers' compensation...........cccce...

17.3 Excess workers' compensation

19.1, 19.2 Private passenger auto liability

31. Reinsurance-nonproportional assumed property.
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines
. Aggregate write-ins for other lines of BUSINESS..........cccccvvevrrerieireiieerce e,

1 2 3 Prior Year to Date

Direct Premiums Direct Losses Direct Direct Loss

Lines of Business Earned Incurred Loss Percentage Percentage
L BBttt tenae st | estesissesaes et aenes 84,549,629 | ...coevrrereran. 23,307,444 | oo 21567 | s 38.308
2. AlIEA INES.....voveererri ettt esssssensssessents | stessssensssessnssnnene 57,096,790 | coevvvvrrerrerenns 38,485,539 | .oeoveverrrrrreienennn 67404 | 117.781
3. Farmowners MUIIPIE PETil........c..ciiirrerreereeieseieeeseissseessinnnees | eeeeseseseenessesesessessssenssssssenns | nsessensesnssensesssenesssssssessennnss | seeesensensesssennesseseenenss0:000 | toiniiriniiesseeseeesesns
4. Homeowners multiple peril... ...541,492 103.342
5. Commercial multiple peril..... ..27,071,597 ..8,802,816 23.288)
6. MOMJAGE GUAIANTY......cooveeeeieieiecici ettt ssse e ssssees | essetsteesesseesesssseesesssessessstenss | feesessesseesssesseesetessessesassessesnnes rvveeernnresnsseennnnesenns0:000 [
8. Ocean marine....... .(1,940,343) | .. ..1,072.365
9. Inland marine........ ..51,739,848 73,493,694 ...16.973

10. Financial guaranty........c.ccccooeurvineenees

: Sum. of remaining write-ins for Line 34 from overflow page....
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)

ITTEN

PART 2 - DIRECT PREMIUMS WR
1

2 3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

. Allied lines....
. Farmowners multiple peri
. Homeowners multiple peril...

. Mortgage guaranty.............ccceevrerernnen.

. Ocean marine
. Inland marine........

10. Financial guaranty.............cccccevvevennnen.
11.1 Medical professional liability - occurrence
11.2 Medical professional liability - claims made..

12. Earthquake.........cccoovvvvvvireivenieiennnns

13. Group accident and health
14. Credit accident and health....
15. Other accident and health
16. Workers' compensation....
17.1 Other liability-occurrence..
17.2 Other liability-claims made...
17.3 Excess workers' compensation
18.1 Products liability-occurrence
18.2 Products liability-claims made

19.1 19.2 Private passenger auto liability.

. International..

30. Warranty........cccveeeeeveerseeeeieieens
31. Reinsurance-nonproportional assumed property.
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines
34. Aggregate write-ins for other lines of business
35, TOtalS......coevriirereetreeeees

1
2
3
4
5. Commercial multiple peril....................
6
8
9

66,453,530
46,753,882

..456,755

.................................. 66,453,530
46,753,882

.................................. 64,620,113
45,682,013
''''''''''''''''''''''' 427,056
.................................. 13,158,316

3498. Sum. of remaining write-ins for Line 34 from oVerflow Page...........ccocverrenenrrsiincinnns | covrivrerninsnessissnenseessnsssenenni | s . 0 ................................................. . 0
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34)......ccviuiiiriiiriierceieieieiesiesissereenins | evsisississiesessssessessssessesessssssseereesd | erisrissesisssssssssessssssssessssssesesssnes (0 T 0
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Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY
PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2020 2020 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2020 LAE Reserves on Reserves on Claims Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2017 + Priof..c.ce. | ovveveererrerrenna. 67,882 | oo, 103,713 | v 171,595 | oo, L (1 Rl [P 12,760 | oo, 54,429 | .ooooeveeeresrcererrenrennes | errerrinrienienenn 103,816 | o 158,045 |..oovvevrrreranns [(12K) ) (0] (790)
2. 2018, [ 128,496 | .o 42,464 | i, 170,960 | oo 43,673 | o 24 | 43,697 | oo 84,248 | ..o 5226 | coooorirriinieenenen 30,789 | i, 127,263 | .o (GYE) ) - YA (0)
3. Subtotals
2018 + Prior........ | coovvverrvernrenna. LR 146,178 | oo 342,555 | oo 56,433 | oo 2 56,457 | oo 138,676 | oo 5226 | cooverrerrienenn 141,405 | oo, 285,307 |..oovvrvrrerrnenes (1,268) | oo A78 | (790)
4. 2019.eeeeee | e 190,726 | oo 62,976 | ..covveria 253,702 | oo 65,110 | oo 981 | oo, 66,091 | .o 139,316 | oo 5158 | cvioiiieieeeean43,136 | e 187,611 | 13,700 | .o (13,700) | oo (0)
5. Subtotals
2019+ Prior........ | cooverereiaen. 387,104 | oo 209,154 | oo 596,257 | .cooovererrnnne 121543 | i 1,006 | .o, 122,549 | oo 277,992 | oo 10,384 | oo 184542 | 472,918 | .o 12,432 | (13,222) | oo (790)
(T2 720 O [ )0, S P )0, S P )0, S P )0, R [ 12,657 | oo 12,657 | ... D0, S [ 52,350 | coooreereeeeeaea90,613 | i 142,964 |.............. 0.0 T P XXX oo e XXX
7. TotalS...cceerees | e 387,104 | oo 209,154 | oo 596,257 | .ovvereerernann. 121,543 | oo 13,663 | ooveeeeerreerennnns 135,206 | ..ooovoerrerene 277,992 | oo 62,735 | covereieeeereenn 275,155 | 615,882 | .ooovrverernnes 12,432 | oo, (13,222) | oo (790)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ......coccvunee. 2,037,985
| DT 32% (2. o (6.3)%] 3. oo, 0.1)%

Col. 13, Line 7

Line 8

L (0.0%




Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

3. Wil the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1 The data for this supplement is not required to be filed.

2 The data for this supplement is not required to be filed.
3. The data for this supplement is not required to be filed.
4 The data for this supplement is not required to be filed.

Bar Code:

A0 00 A0 DD S0 AL L
*1 0014202 04900O0O0O0 1T =
A0 0 AT O LA AL
* 1 0 014 2 02 04550000 1 =«
A0 0 A0 RO AL
* 1 00142 0203650000 1 =
A0 0 A0SO 7000 LA o
* 1 00142 02 05050000 1 =

Q15

Response

NO

NO

NO

NO




Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Liabilities:

1 2
Current December 31,
Statement Date Prior Year
2004, et ettt A e e AR eSS AR R e AR s e e A et s At et e s s sttt essentn s e st ensansnsanns | eeteessestensensestessansenseesssntensaessans | srtensesaesaes s s s e s s b sttt ree
2997. Summary of remaining Write=iNS fOr LINE 29..........cuiuiiiiieieiiiitessseetesssesiesisssssessssss e sssessssnsesssssssnssssssnssnsssssssnssnsessesensessnsnsans | srnsesssssmsnssssessnssssessnsnsessesanes (O O 0
Additional Write-ins for Liabilities:
1 2
Current December 31,
Statement Date Prior Year
3204, et bR R AR R A SRR R AR AR R bR R s ae e sttt n st baens | eebsesaestste s st en s st en s st ssensens | sebeses sttt et nee
3297. Summary of remaining WHte-iNS fOr LINE 32... ... it ses s sss s e sse e st ens s es s sns s st s s st st sss s st st snssnstens | oessosssnsnssossonssnssessessanssnssessanes 0 s 0
Additional Write-ins for Statement of Income:
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31

Additional Write-ins for Schedule T:

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date

58004. CHL CHILE................
58005. TWN CHINA - TAIWAN..
58006. CZE CZECH REPUBLIC...

58008. FIN FINLAND....
58009. FRA FRANCE....

58010. GAB GABON..... XXX
58011. DEU GERMANY.... XXX
58012. HKG HONG KONG................... L XXX...
58013. IND INDIA.......cccooovvrviriiriins L XXX...

58014. ITA ITALY..
58015. JPN JAPAN...
58016. MYS MALAYSIA.......cccoovnvinenns L XXX...
58017. MEX MEXICO........cccocomurivnnnen. L XXX...
58018. NZL NEW ZEALAND.
58019. NLD NETHERLANDS
58020. PAK PAKISTAN.........
58021. PHL PHILIPPINES.
58022. POL POLAND....

58023. RUS RUSSIA..... XXX
58024. SRB SERBIA..... e | XXX
58025. SGP SINGAPORE.................... XXX
58026. ZAF SOUTH AFRICA................. XXX
58027. KOR SOUTH KOREA. XXX
58028. ESP SPAIN............ | XXX
58029. THA THAILAND........cccooovernnee XXX
58030. TUR TURKEY.......cccooervirerrrae. XXX
58031. GBR UNITED KINGDOM.. LXXX
58032. VIE VIETNAM........cccevevvrrernne. XXX
58997. Summary of remaining write-

ins for Line 58 from overflow....... XXX

XXX
XXX
XXX
58007. DNK DENMARK........ XXX
XXX
XXX

XXX
XXX

XXX
XXX

XXX
XXX
XXX

Q16




Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © N ook w

- o
- o

Book/adjusted carrying value, DeCembEr 31 Of PHIOF YA .......cvururiierereieiiecineire sttt ssssees
Cost of acquired:

2.1 Actual cost at time of aCQUISIION. .........c.eveeverrereriereirereiecseeeeeesceeeeeens
2.2 Additional investment made after acquISItion............cccccceviererinieiinnd \
Current year change in €nCUMDIANCES..........verereerrerrerreneeneereeseesesseseseeseennd
Total gain (I0SS) ON GISPOSAIS.......c..vverreiriiiieiieieisie ettt s st en b s s nsnn
Deduct amounts received on disposals.............ceuveeverrererienenns
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreCiation............ccoveeeueeeieienissessissesesseseses
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).

. Deduct total nonadmitted @mOUNS...........cccreeiuerniniieeeeee s
. Statement value at end of current period (Line 9 minus Line 10

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest, December 31 0f Prior Year...........occevevveevnieneseenesesnens
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and Other.............cceviviecrieiieicsece e .
Accrual Of diSCOUNL..........c.ccviveiercreie e \
Unrealized valuation inCrease (deCrease).........oouevevreeriererrisireserssseseseennd
Total gain (I0SS) ON AISPOSAIS..........ceveeverieeie ettt ettt ettt b ss st ettt s b s ssesenens
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest
Deduct current year's other-than-temporary impairment recognized

. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
. Total valUGHON @IIOWEANCE. ..........cvivieeieiicieie ettt bbb bbb a bbb a bbbt et s s ea s s aebnas
. SUDtOtal (LINE 11 PIUS LINE 12)....uveveieieiciieetee ettt bbbttt
. Deduct total NONAAMItIEd MOUNTS.........c..cvuiiiriiciiiee bbb
. Statement value at end of current period (Ling 13 MiNUS LINE 14).......ccuiiiuiieiicieiiei ettt sanea

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok w

©

1.
12.
13.

Book/adjusted carrying value, December 31 Of PHOF YEAI...........covcviiireiecieieieiesee et naen
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount.........c.cocvvverrinnnns
Unrealized valuation increase (decrease).
Total gain (loss) on disposals................
Deduct amounts received on disposals.............
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccceveiurrrirerririieieiseee s
Deduct total NONAAMItIEA BMOUNTS.........cc.eiieieieiiie ettt
Statement value at end of current period (Ling 11 mMINUS LiNE 12)......cuiieiuriieiieisessiiesessessissesssessssesssssssssesessessssesssssnsssesseses

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© NS ok N =

N
W oo @

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEaI.........cvvevirieenieiereeee e
Cost 0f DONAS ANA SIOCKS ACGUITE..........vurerrerririicereire ettt
ACCIUAL OF BISCOUNL. ...ttt bbb
Unrealized valuation iNCrEaSse (AECIEASE).........ururererrerereirrirreeseseesssessssessessesssssssesessssess e ssessss s sses st sssses st essssssessesssssnesns
Total gain (I0SS) ON GISPOSAIS.........vveireiriiiieiieieisie ettt s bbb s st s s se s
Deduct consideration for bonds and Stocks diSPOSEA Of ..........cururiinrirrininniee et sseneans
Deduct amortization Of PrEMIUM.........c.ceuiiiiieisce bbb en
Total foreign exchange change in book/adjusted Carrying ValUE..............covereueerrerrireeniireieeseeseesees e seseeeees
Deduct current year's other-than-temporary impairment reCOgNIZEd..........c.ccvvueiirieieiieie s

. Total investment income recognized as a result of prepayment penalties and/or acceleration fees...........c..ocooeevvereerriernnnes
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)........cccererrrererresireerisieeseeienns
. Deduct total nonadmitted @MOUNLS...........c.ruieeieireei ettt
. Statement value at end of current period (Ling 11 MiNUS LINE 12)....c.veieiiiiieiicisieisiisissiesseessiessessssssssssessssessassesssssssesssanees

.............................. 3,139,855,138
................................. 283,903,833
........................................ 437473
................................ (302,348,767)
................................... 27,253,367
................................. 294 561,624
..................................... 1,594,111

.............................. 2,696,922,729
.............................. 1,138,972,994
..................................... 2,163,277
................................. 200,700,425
................................... 98,096,770
................................. 988,170,875
..................................... 6,386,456
..................................... 2,725,327
........................................ 281,602

.............................. 3,139,855,138
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Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

onds and Preferred Stock by NAIC Designation

NAIC Designation

1
Book/Adjusted Carrying
Value Beginning
of Current Quarter

During the Current Quarter for all B
2

Acquisitions
During
Current Quarter

3
Dispositions
During
Current Quarter

4
Non-Trading Activity
During
Current Quarter

5
Book/Adjusted Carrying
Value End of
First Quarter

6
Book/Adjusted Carrying
Value End of
Second Quarter

7
Book/Adjusted Carrying
Value End of
Third Quarter

8
Book/Adjusted Carrying
Value December 31
Prior Year

TOtAl BONGS........cviviiiieiiiccc ettt

....................... 1,596,416,024

.......................... 134,924,232

................................. 749,979

................................. 903,357

.......................... 195,813,908

.............................. 5,433,589

.......................... 216,201,416

.............................. 6,121,193

................................. 750,000

........................... (17,085,227)

13,601,113

.............................. 1,677,280

....................... 1,558,963,289

.......................... 147,837,741

.............................. 1,677,259

................................. 858,610

....................... 1,596,416,024

.......................... 134,924,232

................................. 749,979

................................. 903,357

....................... 1,732,993,592

............................. (1,831,581)

....................... 1,709,336,899

....................... 1,732,993,592

PREFERRED STOCK

Total Bonds and Preferred SOCK.........ovviiiiiisisiessisseisessensisisnnns

....................... 1,732,993,592

.......................... 201,247,497

.......................... 223,072,609

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:

NAIC1S.......... 0; NAIC2§...... 0; NAIC3S..... 0;

NAIC4§......... 0; NAIC5S......... 0;

NAIC6S.......... 0.




Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Actaual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......coouivieeieeieeeineeinens | e
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAN...........ccvcviieereicieesie ettt tes s ss st ssbessens | saessesessssssssssssassessesssses s ssbessssessanans 0 [
2. Cost 0f Short-term iNVESIMENES ACAUITEM..........c.cuieieiecicisie ettt ettt ssens | sbessesssessesssbssessesss s s s st s s sestesesenbensass | evsesisssssessessssstessessbensesaens 4,998,600
3. ACCIUAN OF GISCOUNL......oooeiiiii bbb | ehtb bbb bbb bbb enes | eebiesb s 1,167
4. Unrealized ValUuation INCTEASE (HECTEASE)........vuururrrrerrerreseierteseaseesesssseseesessessssesssseesessseesessessessessessesssessessessassssssessessnssns | sessessssssssessasssssessessassssssessassassssssessesss | sesessessssnsssessessassssssessassnsnnssessassnssnssns
5. Total gain (I0SS) ON QISPOSAIS..........evervrcrieeiereiess ettt st es bbbttt b s b a s s st ssesses b esses e bassassass | seebsssssssssessstastes st st essesasssnsessssnsassassnss | seessesssssssesssssesassessesnsessesansnens (1,167)
6. Deduct consideration reCeIVE ON QISPOSAIS..............ccvueiueiireieeieieisic ettt bbb sess s ssens | saessesssesses s bessesaesesssssssses s sessesssestensess | evessississessesssssses e ss s s s saess 4,998,600
7. Deduct amOrtization Of PIEMIUM..........cccieiiicceeee ettt ettt bbbt s et bbb s s s s b st essssesessns | ebsesesesssebabsssebes s e b bassebes s e s bansebetensnse | nebebessssesesssetes st et et ss st e b st s s b b s sebns
8. Total foreign exchange change in DOOK/AdJUSIEA CATYING VAIUE............vueiuiuririieiireie ettt sasstssseesess | 2ressesssnesessessesssessessessessssssessessassssssessans | sessessessssssssessssssssessessessssssnssnssasssnsnnees
9. Deduct current year's other-than-temporary impairment FECOGNIZEA...........c.c.eueuiiiuiieiierice et ereseas | ctetreaesssesesessesesssssebsssesesssseaebessstesessnns | oebebesssesesssesessnsssessssstesnsesessssnsebansesens
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)........ccoeurrnrirriinininrneiensnsiieiesnees | oveseiesinsis st ssesssssnees (01 OO 0
11. Deduct total NONAAMItIEA @MOUNLS...........coiiiiiiiiiii bbb | SEEE bbb bbbt | cenb bbb
12. Statement value at end of current period (Lin€ 10 MINUS LINE 11)..... v i sessssnessessssessssesssssnsssssssssssssssssssss | eoesssssesssssssssessassssssessassassssssessessasssnes 0 | e s 0

QsSl103




Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C -Sn. 1
NONE

Sch.DB-Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

QSI104, QSI105, QSI06, QSI07



Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAI.........cvrurieirreerieisiieeeseesisesssseeeessssssse e ssesssssssssns | sessessssssssssessssesssssssssessessessnn 237,319,472 | oo 132,604,445
2. Cost of cash eqUIVAIENS ACQUITE............cccveviiiieeiecietecee ettt ssssstenanss | sevsesssessesssssssessessssssssssesssssneas 81,133,065 | ..o 354,702,313
3. ACCTUAI Of GISCOUNL. ...t | bt ee bttt | debbebs bbb
4. Unrealized valuation iNCIEASE (ABCTEASE).........rururrrrererreresirseeesessesssssssssssssssssssessessassssssessasssssessessesssssessessans | stsessessessasssssessassassssssessessnssessens (108,820) | .voovererrerereeereeireessneseeeeenseneeens 19,373
5. Total gain (I0SS) ON QISPOSAIS.......vuvreerrerrerirersreeeiseesssesseseesssssssssssssssssessessssessssessesssssssssessessssssessessasssnssessessensans | sesessessesssssssssessassnssnssessasssnssnssns (U (6,659)
6. Deduct consideration received 0N GISPOSAIS...........ccoviueveiiirieiiicieirce et esesssssesens | sresessssssesesssesessnsssesens s s s aees 233,101,675 | oo 250,000,000
7. Deduct amOrtiZation Of PIEMIUM............cevurieierirrerireissessiss e ssess s sess s ess st sse st sss s st s e st st st ssessanss | aesessasssnsssssessasssnssessessansessessanssssnssestessansss | suessssssnssassonsunssnssessasssnssessassnsnssessensnssnssns
8. Total foreign exchange change in book/ adjUStEA CAIMYING VAIUE............ovureirrirrirrieiierissisissieressiesisssessesssnes | sesessssssssssssessssssssssssesssssssssessesssssssssessessansss | ssessssssessossossssssessessasssnssessesssssnssessessnssnssns
9. Deduct current year's other-than-temporary impairment FECOGNIZEA............curvureeuriirieieineeieeiseeeessseesseieess | sreessessssssssssrsssssssssssensesssssssesssssssesssssssessess | ersssesssssnsossesssssssessessessssessssssssssesssssnsessesanes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9)...........cccceverririrereirerieerieens | et 85,121,365 | .oovevereeeeee e 237,319,472
11. Deduct total NONAAMItIE BMOUNES............cvuiiiiiiiieii bbb |0t | sebsssss s
12. Statement value at end of current period (Ling 10 MINUS LINE 11).......coiiiiiiiiiericiiieseeiesssssssssssssesssssssesenss | evsesisssssesossssssssssssssssssessesnens 85,121,365 | .ovvvieeeeree e 237,319,472

QSI108




Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY

Sch. APt. 2
NONE

Sch. APt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

QE01, QE02, QE03
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Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol
Bonds - U.S. Government
912828 YY 0 |UNITED STATES TREAS | 01/17/2020........ VARIOUS 5,027,813 | o 5,000,000 | oo 4471 [1FE. i,
0599999. Total - Bonds - U.S. Government............... 5,027,813 | oo 5,000,000 | ..oovovrereirereiieeiceecce 4471 |............ XXX
Bonds - All Other Government
013051 EC 7 |ALBERTA PROV. 01/07/2020........ CIBC WORLD MKTS 3,078,360 | .ooveuvrrirererieierieieeenenn 3,000,000
135087  G7 3 | CANADA GOVT. 03/04/2020. VARIOUS.......oeiiisieitete ettt bbbt ssessens | sesesessessesssessessssssessessessssessessssssenses | sessessessssssessessssssssssansenes 20,898,240 ....21,000,000
135087 K5 2 | CANADA GOVT. 03/03/2020. VARIOUS ..ottt vee s ses s sesassas s s sasssssesasssssasssesansnssns | istessssssssssssssassssessssssssssssesssssssansases | seessessessssssesesssnssssassesanes 14,647,650 ....14,500,000
135087 K6 0 | CANADA GOVT. 01/22/2020. BIMO CAPITAL. ...ttt sttt bsnes | sbssssssessessesassessessssssessessesessessesnssnsens | sesessessssssssssassessnsassessesaes 13,982,920 ....14,000,000
135087  H8 0 | CANADA GOVT. 01/10/2020. RBC DEXIA.....cooieiiiitieti ittt snisenss | shetesesisesssssns b ses s se bbb nsienine | eebsebesssesssessaneensessresenens 15,000,900
135087  J2 1 | CANADA GOVT. 01/10/2020. RBC DEXIA.. 6,999,930
13509P  FL 2 | CANADA HOUSING TRUST.. 03/06/2020. VARIOUS......coeeeeeetceee sttt ssssas s sssssansanns | ovsosssssesssssssssssssssssssssesasssssssssssssassns | sessesssissssssssessssnssssessesen 26,119,711
68323A CX 0 |ONTARIO PROV, 03/06/2020. RBC DEXIA.. 2,144,240
68323A DL 5 |ONTARIO PROV.... 01/07/2020. RBC DEXIA.. 6,018,840
74814Z EP 4 |QUEBEC PROV 01/07/2020. RBC DEXIA.. 4,158,040
74814Z  EV_ 1 |PROV OF QUEBEC... .1 02/26/2020........ | RBC DEXIA.. 5,024,550
1099999. Total - BONAS - All ONEI GOVEIMMENL.............c.cvivieetetieceiieeeieteteteceetetee ettt et eteeeae et esasaetesieies etessesesesssssesessesesesessssesessesetes s sseseseseses et sassesesseset et s esassaesese s et s e saeeasseset et s aes et ae s ses et s e saesessssetesesassseassssesesesesassesssntes | ebessssessssssetesasssssssssssesesasassssessnsesesasns | etemsesesesssesaseseesessaesasas 118,073,381
Bonds - U.S. Special R e and Special A
118217  CK 2 |BUCKEYE OHIO TOB 02/26/2020........ | ABN AMRO. 1,642,588 .| 1FE...
13062T  H7 2 | CALIFORNIA ST 01/02/2020. CITIGROUP......couiiiiiiiriesi s 1,366,280 1FE...
3133A2 W5 5 |FHLMC 03/24/2020. SUNTRUST ..ottt | frebiessete bbbt niee | ebetesessesb et 14,938,468 1FE...
54659L CD 4 |LOUISVILLE & JEFFERSON........cccovvvrvnririrrnrinns 02/26/2020. ABN AMRO 1,242,490 1FE...
59261A  E7 8 | METROPOLITAN TRANSPORTATION.......cotuiriirmiriiirererineirerissieeseseesssseessesissssenss | seveseneesenn 01/07/2020........ JP MORGAN 1,110,450 1FE
64613A  CF 7 |[NEW JERSEY ST HSG 02/12/2020. ABN AMRO 462,132 415,000 1FE...
786744  HR 6 | SAGINAW MICH HOSP .......c.cocvvvnrnneee 02/28/2020. RBC CAP 931,740 . .750,000 1FE...
79467B  CV 5 | SALES TAX SECURITIZATION. ....cootiiriiririanisnrsnsssisersseenssnianes 02/14/2020........ ABN AMRO 1,939,965 | ..o 1,500,000 TFE. i
3199999. Total - Bonds - U.S. SPecial REVENUE NG SPECIAI ASSESSIMENES. ... c..rureiierieeetaseersereesiseiseiss | euesieesessseeseeseesssaesessesseseesseseesesesseeseessseessesesaesessesaessesesssesesaesessesassaesesssssesaesessesastassessesseseesessesasseesessnssesessessetansassesae | £1etssassessessnsessassesassassessessnsessessesansanse | sesessesssssssassassessnsassassassan 23,634,113 | oo 21,342,857 | oo DT TA3 | XXX
Bonds - Industrial and Miscell
00206R ~ GB 2 [ ATET INC....ovoiirririceeriiirierie st sssensnns | cesessessaenaes 02/19/2020........ RBC DEXIA......ooiiieiiiiereeieteeeieisesesisesessesieniesisnene 1,880,988 | ..o 1,750,000
172967 JS 1 |CITIGROUP INC 01/21/2020. BANK OF 1,759,989 ..1,650,000
369550 BK 3 | GENERAL DYNAMICS COR 03/23/2020. WELLS FARGO.......cooviiriirrineieeseesiersisenienes 1,144,883 ..1,150,000
38141G WR 1 | GOLDMAN SACHS GROUP 01/21/2020........ CIBC WORLD MKTS 3,982,594 | ..o 3,850,000
949746  SZ 5 |WELLS FARGO & CO 02/19/2020. RBC DEXIA 997,220 ..1,000,000
95000 2L 6 |WELLS FARGO & CO 03/23/2020. WELLS FARGO 1,000,000 ..1,000,000
05570X BM 7 |BMW CDA AUTO TR 02/04/2020........ RBC DEXIA.....coiiiiiiieinicrieeeeisssieiessse s 1,000,000 | ..oovovireees 1,000,000
05590H  AY 3 |BMW CDAINC. 01/10/2020. HSBC 4,008,440
06367X 7W 5 | BANK MONTREAL 01/10/2020. BIMO CAPITAL ...ttt sss s s s s snas | stenssssssassssasssssssassssssssssssessessssanssssess | svsessesessssssssssesssassssassans 15,072,600
13607G  FB 5 |CIBC 01/10/2020........ CIBC WORLD MKTS 997,290
29251Z BC 0 |ENBRIDGE INC .| 01/10/2020. BMO CAPITAL 1,792,610 ..1,750,000
31430W CG 7 |FED DES CAISSES .| 01/10/2020. CIBC WORLD MKTS 1,000,070 ..1,000,000
44810Z CB 4 |HYDRO ONE... 02/26/2020........ RBC DEXIA......cooiiriiiriirierieriseeiesienssiessesisssssesies 3,989,640 | ..o 4,000,000
47788Z AG 6 | JOHN DEERE FINANCIAL 01/10/2020. RBC DEXIA......ooiiiiiniieresisieseisesesiese e 7,007,840 ..7,000,000
563469 UE 3 |MANITOBA PROV.. 01/07/2020. CIBC WORLD MKTS 3,063,600 ..3,000,000
75585R  RU 1 |REAL ESTATE ASSET 02/04/2020........ RBC DEXIA......ouiiiiintiereiistieseeiceesisese e 1,399,954 | oo 1,400,000
89117F NR 6 |TD BANK 01/10/2020. CIBC WORLD MKTS 1,407,812 ..1,400,000
892329 BK 8 |TOYOTA CR CDAINC 02/20/2020. RBC DEXIA. ...t 3,006,660 ..3,000,000 |..
3899999. Total - Bonds - INAUSEIIAl QNG MISCEIIANEOUS..............c.cooviveieieiieiieeeiiiiieiie ettt e e eieee otetetatetesesesesessasasasas s et e s et et et et et e s e s et esesese e e e s aseseseseseseseaee e et sttt et et et et et et et e s e s esesesese et as s et et e s esesesenensanas st asasesaseseseses  sasesesesssssessasnssasasasasesesesesesesesesesesenss | aeevaseseseseseseseseseseseseseseses 54,512,190 | .ooovvevirerrieeeeeeeean 53,950,000 | ..oooovererereeiee 105,143 | ............ XXX.oovvrann,
8399997, TOtal - BONMS = P 3. etttk E 161 ffeEfEEE R EEE SR L E oL EE e EE SR f SRR fEE SR E oL E e eEE £ E LR E LR E L E L e L E LR RS E L E LR E LR e R b EiekEenE e enE ettt | eetens et 201,247,497 | oo 196,542,857 | oo 797,999 | . XXX
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Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 3 4 5 6 7 8 9 10
NAIC Designation and
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol
8399999, TOAl = BOMAS. ... etsersittesersses st ee ettt eE e b e e 88 E ek eE eS8 eE b ek foeEEEEEoeE e oL E R £EE oL e e EEHEE LR f £ EE £ E L E L E e EE oL SEE L E L E LR f LR LR E L EE L L L E L ELE 1L E L E L EE L LE L E R E R e b e E e fiehEeLE e oL b E b r ettt | eeteni et 201,247,497 | oo 196,542,857 | oo 797,999 | ..o XXX
Common Stocks - Industrial and Miscell (Unaffliated) Publicly Traded
101137 10 7 |BOSTON SCIENTIFIC CORP............ 03/23/2020. VARIOUS ..3,972,153 XXX
22052L 10 4 |CORTEVA INC 03/16/2020. COWEN ..2,291,400 XXX
30063P 10 5 |EXACT SCIENCES CORP. 01/13/2020........ COWEN.......oomiiiiirinrieinniiernnicierssissesisensnssssenssisesesssssssesssesssseneessnnnns | evnenennensenssssensesnnenensn 0,000,000 | coviviiiincievisniseeesssesieens 2,777,088 XXX
35137L 10 5 |FOX CORP CLASS A. 03/12/2020. COWEN ....90,000.000 ..2,260,629 XXX
438516 10 6 [HONEYWELL INTL INC......oviiiiiiiirerineiriierieseisesisisesesisiessesiessesssssessessssssensessne | sessesenseennn 03/12/2020. COWEN ....13,000.000 1,772,240 XXX
478160 10 4 |JOHNSON & JOHNSON 01/23/2020. COWEN ....40,000.000 5,906,596 XXX
532457 10 8 |LILLY (ELI) & CO... 01/14/2020. MORGAN STANLEY ....ccoouiiiireriiitierinsisiesiersnissiesesissesesssssssesesssessssssssenenens | oees 93,000.000 XXX
58933Y 10 5 |[MERCK & COINC 03/06/2020. COWEN ....64,000.000 XXX
72352L 10 6 |PINTERESTINC .| 01/07/2020. COWEN ..155,000.000 XXX
81369Y 20 9 |SELECT SECTOR SPDR... .. | 03/17/2020. GOLDMAN ..300,000.000 XXX
931142 10 3 | WAL-MART STORES INC. . | 01/07/2020. ALEX BROWN ....25,000.000 .. XXX
G29183 10 3 [ EATON CORP. D 03/19/2020........ EVERCORE. ...ttt snnnnses | fonbsessesssesssnssensensssesensanes 30,000.000 ..1,998,117 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) PUDICIY TFAOEM. ... ... c.iieiis oottt es etk e st 848180428 £ 0888428482884 2820812408402 E e eE s e E e b e e s seheetenrerae | f1ebsstassessessetsssanensesansenseesessnssseransanss | seiessessessssssansesssssnsassansas 69,753,107 XXX
Common Stocks - Mutual Funds
46432F 37 0 [ISHARES EDGE MSCIUSA SIZE........ooiieieeeeeeeeeeeecseeeseeeeversesssesssseessenessssne | oveessniesenns 03/06/2020. ABN AMRO 1,710.000 147,779 XXX
46432F 38 8 |ISHARES EDGE MSCI USA VALUE.................... 03/06/2020. VARIOUS 7,693.000 627,208 XXX
46432F 39 6 |ISHARES EDGE MSCI USA MOMENT.......coiiiiiniieiniiiesissnesesi s 03/06/2020. VARIOUS.......ooitiinis s | sisiessssssssesssessss s 57,336.000 | ..o 7,510,582 XXX
46434V 44 9 |ISHARES EDGE MSCI INTL MOMENT. 03/06/2020. VARIOUS ..131,917.000 4,178,175 XXX
46435G 40 9 |ISHARES EDGE MSCIINTL VALUE.......ccocormimirriieriieieniseis s 03/06/2020. VARIOUS ....15,925.000 354,852 XXX
46435G 50 8 |ISHARES EDGE MSCI INTL SIZE 03/06/2020........ ABN AMRO 3,413.000 84,633 XXX
9499999.  Total - COMMON SOCKS = IMUIUAI FUNGS. ...tttk b eehs ek E £ 0L E L0k E e ehbbehef e bbbttt | ebbens st 12,903,229 XXX
9799997, Total - COMMON SEOCKS = PAM 3.........cooviiiecteiieieeiiicectete ettt ettt s et etetess etetesasassesassssesesasassesessssesesssssesesesetesssassesasseseseseseeeeses e set et sassesassesetebassesesesesetessassesessesetetasassssesssesetesssstesessnsetass  aesesessssesesessssesessssesesasnssesessssesetessneses | teresseseresassesesssesesesensesaes 82,656,336 XXX
9799999, TOLAl = COMIMON SEOCKS...........ovveiieieiieiieiiieiiei ettt ettt ettt st es et et stessebeesssssss esessesosssssesssssessssesseseseesesese e s s ses e b e s s s ebs e e et essee e b e s essebe e e et eesess et et es s e b e e et essessebeseesebee e et essesseb s sessebses et esses et ansessesas | sietassessessssssesssssesassassessnssnsesssssesansens | aosessessssssssssssesssasseseeses 82,656,336 XXX
9899999.  Total - Preferred @nd COMMON SIOCKS...............ccciiiuiieiiiieieictctete ettt ettt eaeteties etetesasassesessesesesassesesessesesessseseseesesesesssassesassesesessssesesas e sesesasaesesasesesesassesesesesesessassesessssesetasasseeesassesetesassssessssnsetasas  aesesessssesesesnssesessssesesasssesessnsesesassssses | ereseseresassesesssesesesansasaes 82,656,336 XXX
9999999. Total - BoNdS, Preferred and COMMON STOCKS...........cvoveveveieieeiseesesessessesesessessssssssessesesessseses seassesessossssssssesessassesesssssesssssesssassesesesssesssesesessassesaseessesssesesessasseseneessessse et ensess et s s enseeenesesessessetneessesane e sessessetansessnss | sietaneassssanssssessassetassessssnssesessessetansenss | aviesessesssssssnssesanes 283,903,833 XXX
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SCHEDULE D - PART 4
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
F Current Bond
0 Year's Interest / NAIC
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | and Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss)| (Loss)on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
Bonds - U.S. Government
36207K  WC 0 |GOVT NATL MTGE ASSN......cccvvvvrrrinens .. | 03/01/2020. | MORTGAGE PAYDOWN . 395 395 393 395 0 395 (V1 IR 5 109/15/2029.
912828 G5 3 |U S TREASURY...ccovvvmercriirieirerienis .. [01/16/2020. | JP MORGAN........vvvmrirerririneinens [ coerineernenisnisenines | veeens 2,010,781 | ....... 2,000,000 | ....... 2,008,203 2,003,565 (81) (81) 2,003,484 | ....cvoevriris | e 7,298 | oo 7,298 | ......... 4,918 | 11/30/2021.
912828 T3 4 |US TREASURY.. .. | 01/16/2020. | WELLS FARGO.......c..ccoovermriirinirnees | cerrnnrnsiersnineirennns | vvviennnns 991,992 | ... 1,000,000 | .......... 973,711 .990,333 239 239 990,572 | oo [ e 1,421 | e 1421 | 3,350 | 09/30/2021.
912828 V9 8 |USTREASURY.. ... | .| 03/23/2020. | WELLS FARGO 2,220,313 | ....... 2,000,000 | .......1,963,672 | ........... 1,973,145 785 785 [ oeeeeeerceinens | e 1,973,930 [ .vververrcernns [ o 246,383 | ....... 246,383 | ....... 27,198 | 02/15/2027.
912828 WJ 5 |US TREASURY....ccooimiiviiiririnriniceiins .. | 03/24/2020. | WELLS FARGO .....14,029,336 | .....13,000,000 | .....12,964,063 | ......... 12,982,949 847 BAT | e | v 12,983,797 | oo ..1,045,539 |..... 1,045,539 | ..... 116,964 | 05/15/2024.
912828 XD 7 |U S TREASURY. . 101/17/2020. [ JP MORGAN....ccooiviirinnrinnrinnnines | errssenssrssnssssssenees | evrees 2,013,906 | ....... 2,000,000 | ....... 2,003,516 2,001,579 (35) (35) 2,001,544 | .o | e 12,362 | oo 12,362 | .....coe. 5,328 | 05/31/2022.
0599999. Total - Bonds - U.S. Government............cccuiiiiiiniisiisniieninees .....21,266,723 | .....20,000,395 | .....19,913,558 | ......... 19,951,966 | ...ccooeernencd 0 ] i 1,755 0 1,755 0] s 19,953,722 | ..o 0]..1,313,003 |..... 1,313,003 | ..... 157,763 XXX
Bonds - All Other Government
013051 DU 8 |ALBERTA PROV.. .. 1 01/07/2020. | CIBC WORLD MKTS......coomremerrnns [ cormrimeirneiiseinseinns | e 5,957,580 | ....... 6,000,000 | ....... 5,816,520 5,897,681 1,331 5,899,011 | ..ccoovvoevrrvee | +....58,569 | .........58,569 | ...... 28,849 | 09/01/2021.
135087 D5 0 |CANADA GOVT... ... | .. | 03/06/2020. | VARIOUS, .....31,062,771 | .....29,725,000 | .....30,267,170 | ......... 30,185,566 | ......ovvrerreree (CRCHEC) | RN I 30,179,651 |...cccovviverer | .....883,120 | .......883,120 | ..... 114,134 | 06/01/2025.
135087 E6 7 | CANADA GOVT....ooosiiriemiineiieeiseiseiins .. | 03/04/2020. | VARIOUS .....19,114,900 | .....19,000,000 | .....19,081,510 | ......... 19,076,007 [(CI015) TN 19,075,102 | .cooovvvvvvvris | 200.39,798 | ........39,798 | ....... 47,014 |06/01/2026.
135087 H8 0 |CANADA GOVT... .. | 03/02/2020. | RBC DEXIA .....15,005,815 | .....15,000,000 | .....15,000,900 | .........15,000,900 (231) 115,000,669 |.....cooviverires | 5,146 | ...e.5,146 | e 73,152 | 05/01/2020.
135087 J2 1 |CANADA GOVT... .. | 03/04/2020. | RBC DEXIA......cooeverrireerrrinneinenns [ coreeineesnenissiseinns | oeeens 7,015,680 | ....... 7,000,000 | ....... 6,999,930 | ..ccoovnc 6,999,930 70 rerernennn?,000,000 | oo | 215,680 | .........15,680 | ....... 72,517 | 03/04/2020.
135087 G7 3 | CANADA GOVT....cooovtrivrrmrierienirisiinniis .. | 02/19/2020. | VARIOUS .....10,843,840 | .....11,000,000 | .....10,839,700 | ........... 7,877,420 3,604 | .o | e 10,850,004 | ......cccovvevrree | ceernnn(6,164) | ..........(6,164) | ....... 46,000 |09/01/2022.
135087 J9 6 |CANADA GOVT. .. 101/07/2020. | DESJARDIN.......oervrrrririrrirnerinnnes [ eorerineernenisnisenes | ooeeens 4,279,100 | ....... 4,295,000 | ....... 4,333,483 | ........... 4,331,717 (RLZ) ) TN I 4,331,552 | oo | (52,444 | .......(52,444) | ....... 22,946 | 09/01/2024.
13509P DB 6 | CANADA HOUSING TRUST... v |-+ 1 01/10/2020. | SCOTIA MCLEOD........vvuvveerinines [ roerieriineviseineines | e 5,093,950 | ....... 5,000,000 | ....... 5,181,850 5,089,435 (1,420) 5,088,015 . 5935 | ........5,935 | ....... 43,925 |03/15/2022.
13509P DL 4 | CANADA HOUSING TRUST......covvvrveernens .. | 03/06/2020. | VARIOUS ..24,922,140 | .....24,000,000 | .....24,147,290 | ......... 24,089,067 | ...coovvrererirnens (3,435) [ .oovecereriinien | e 24,085,631 | oo | e 836,509 | ...... 836,509 | ..... 123,682 | 12/15/2022.
13509P FR 9 | CANADA HOUSING TRUST... .1 01/10/2020. [ DESJARDIN.......covvriirernririirnninnins | veervermriseinnsnsinennns | corenns 4,943,350 | ....... 5,000,000 | ....... 4,810,450 4,897,446 | ..o 1,833 44,071 | oo 44,071 4,726 | 12/15/2021.
13509P FV 0 | CANADA HOUSING TRUST... v |+ 101/10/2020. | RBC DEXIA.....ooomvorrircereeinrinenns [ eoerineesnessssisennnes | ovveens 7,464,000 | ....... 7,500,000 | ....... 7,289,380 | ...........7,376,287 2,208 85,506 | ......... 85,506 | .........9,247 |12/15/2021.
13509P FY 4 | CANADA HOUSING TRUST......cccouvvveinrne A | 01/10/2020. | SCOTIA MCLEOD.........ccovvererrrrrnns .....12,993,240 | .....13,000,000 | .....12,649,940 | ......... 12,768,004 3274 | oo | el 12771278 | i | e 221,962 | ...... 221,962 | ....... 18,699 | 06/15/2022.
13509P GU 1 | CANADA HOUSING TRUST... .. 102/21/2020. | RBC DEXIA........ovverevrnrinirerienes | o | cerveris 103,651 | .ocvvvnee 100,000 | .......... 101,701 .101,404 (52) 101,352 . 2,299 12/15/2023.
563469 TR 6 |MANITOBA PROV CDA .1 01/07/2020. | CIBC WORLD MKTS......ccvvvririrrnns | ververmriersnineirennns | e 1,660,832 | ....... 1,600,000 | ...... 1,727,136 | ..o 1,658,091 ({153 NN 1,657,437 wrr.6,582 | 12/01/2021.
563469 UA 1 |MANITOBA PROV .. | 02/21/2020. | RBC DEXIA 2,057,880 2,000,000 | ....... 2,068,940 2,061,931 (2,674) 2,059,257 | cooovvvverrerrne [ oeerene(1L3TT) | e (1,377) | e 11,877 | 06/02/2023.
68323A AD 6 |PROVINCE OF ONTARIO .. | 01/07/2020. | RBC DEXIA .......5,359,068 | .......5,200,000 5,360,556 (2,452) 5,358,104 . 21,655 | 06/02/2021.
74814Z EH 2 |QUEBEC PROV v |-+ 1 01/07/2020. | RBC DEXIA. ..o v | ovnens 3,138,000 | ....... 3,000,000 3,252,020 3,122,562 (1,381) 3,121,181 | oo | e 16,819 | oo 16,819 | ....... 13,623 | 12/01/2021.
1099999. Total - Bonds - All Other Government: ...161,015,806 |....158,420,000 |....159,184,284 | ....... 155,894,004 | ........cc.....l 0 0 (6,962) 0] . 158,856,017 | ....ccoouvnad 0].2,159,788 |..... 2,159,788 | ..... 659,132 XXX
Bonds - U.S. Special Revenue and Special A t
115065 WG 5 |BROWARD CNTY FLA SCH BRD............. .. 102/27/2020. | ABN AMRO........coooieiinrinrineeinns [ cverineernesinssiseinns | v 2,026,100 | ....... 2,000,000 2,283,640 2,022,992 | oo | s (7,792) (7,792) 2,015,200 | ..ooocvierierin [ e 10,900 | ......... 10,900 | ....... 66,944 | 07/01/2020. | 1FE............
CONNECTICUT ST HEALTH &
207740 5L 5 |EDUCATION .. 102/27/2020. | ABN AMRO........ccoociimiiiniiiniinnins [ e | i 506,695 | ......... 500,000 528,310 501,787 (605) (605) 501,181 | ceovverieeeies [ s 5514 | . 5514 | ... 16,736 | 07/01/2020.
3128K7 U5 5 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN........cccovwr [ rormrmrmrereniininnines | cvrvevienes 82,813 | oo 82,813 | oo 79,151 82,789 24 24 82,813 0 366 |09/01/2035.
3128KG FP 8 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN . 321 321 330 321 0 321 (U O 4 111/01/2036.
3128LB AZ 1 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN . 2,117 | s 2,117 | s 2,255 2,118 1) 1) 2,117 0. 25 | 05/01/2038.
3128M4 CP 6 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN . 5450 | coovvrrrns 5450 | covvrrns 5,334 5,449 1 1 5,450 (U1 IO 41 (12/01/2036.
3128MJ ZB 9 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN ....455,991 R 455,827 164 164 455,991 0 2,277 | 12/01/2046.
3128MM CK 7 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN o . 32,488 | ..........32,488 | ......... 32,577 32,488 0 32,488 0 266 |09/01/2020.
3128P7 BH 5 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN........ovvvre [ corrrernernnireinnincires | vvvrnninns 17,680 | ........... 17,680 | .c.ccoeeee 17,909 17,682 (3) (3) 17,680 (01 I 174 | 12/01/2025.
3128P7 CB 7 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN ..16,030 ..16,469 16,035 5) (5) 16,030 (1 I 175 | 02/01/2026.
3128PE 4N 5 |FNMA .. | 03/01/2020. | MORTGAGE PAYDOWN o o] e .18,902 | ... .19,251 18,908 (6) (6) 18,902 0 203 | 10/01/2021. . .
31292L DN 2 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN........ccovvee [ rormrvrmeerenminineinnes | wvrneerenes 40,907 | oo 40,907 | oo 44,614 40,918 (11) (1) 40,907 0. 336 |07/01/2041. [ 1FE............
312942 CB 9 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN.......coccvvr | vervmrmerernmineirennns | vevveinns 106,977 | .covveeee 106,977 | .ovvenee 110,595 .107,024 (48) (48) 106,977 0 825 | 09/01/2040. | 1FE............
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312945 TE 8 |FNMA .. | 03/01/2020. | MORTGAGE PAYDOWN 69,888 (47) (47) 69,842 02/01/2041. | 1FE....
31296S M3 7 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN 1,136 0 1,136 01/01/2034. | 1FE....
31297C HD 5 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN 3,895 0 3,895 07/01/2034. | 1FE............
31297S R6 4 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN 2,034 0 2,034 08/01/2030. | 1FE....
31307G MD 8 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN 129,652 (131) (131) 129,521 03/01/2029. | 1FE.....
313076 TL 3 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN 38,736 (22) (22) 38,714 03/01/2029. | 1FE............
31307Q¢ 6A 0 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN 749,743 374 374 750,117 06/01/2031. | 1FE....
3132GG  AX 3 |FNMA .. | 03/01/2020. | MORTGAGE PAYDOWN 10,119 3) (3) 10,116 08/01/2041. | 1FE....
3132HM TF 8 |FNMA .. | 03/01/2020. | MORTGAGE PAYDOWN 12,793 3) (3) 12,789 09/01/2042. | 1FE............
313209 D3 9 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN 714,093 (778) (778) 713,314 04/01/2043. | 1FE....
3132LQ QA 8 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN .109,150 4 4 109,154 01/01/2038. | 1FE....
3132M5 G2 2 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN 89,810 (23) (23) 89,787 02/01/2044. | 1FE............
3132M6 YN 4 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN 337,243 357,425 .337,865 (622) (622) 337,243 05/01/2044. | 1FE.....
3132MA BV 2 |FHLMC .. 1 03/01/2020. | MORTGAGE PAYDOWN.........cccovee [ wormremreneernnrinneinns | wereeeennnn 98,916 | i 98,916 | .......... 104,928 98,946 (30) (30) 98,916 10/01/2044. | 1FE....
3132QT QZ 2 |FEDERALNATLMG.....ccovirrerirncriiririnnne .. | 03/01/2020. | MORTGAGE PAYDOWN.......cccover [ vormevrmvrinriveivenirns | vererrenn 356,355 | cooevincs 356,355 | .......... 374,869 .356,421 (66) (66) 356,355 10/01/2045. | 1FE............
3132WG FY 8 |FEDERAL NATLMG....cccoosimiinrrinerinris .. | 03/01/2020. | MORTGAGE PAYDOWN ...276,314 275,321 .276,310 4 4 276,314 09/01/2046. | 1FE....
3132WN JR 4 |FHLMC .. | 03/01/2020. | MORTGAGE PAYDOWN 58,385 7 (7) 58,378 05/01/2047. | 1FE....
3138E8 K6 8 |FNMA .. | 02/01/2020. | VARIOUS 36,336 4) (4) 36,332 04/01/2042. | 1FE............
3138LR  7M 8 |FNMA .. | 02/01/2020. | VARIOUS RO R 121,445 (98) (98) 121,347 06/01/2042. | 1FE....
3138MK 4R 4 |FNMA .. 102/01/2020. | VARIOUS..........vvvmerirmrrmernerinnrinee [ everineenennseinnennee | cvineennnnn89,205 | o 69,205 | ..cooueee. 72,589 69,223 (18) (18) 69,205 11/01/2042. | 1FE....
3138WJ U8 9 |FEDERAL NATL MG......ccocvvivrvirmrrvirrinnne .. 102/01/2020. [ VARIOUS..........coovvriierrnririinrinninnns | cevrsernsisersnsseeennns | ovvvernns 126,535 | ..cooeene 126,535 | ..cooene 121,573 .126,456 79 79 126,535 02/01/2032. | 1FE............
3138XC  F3 1 |FNMA .. | 02/01/2020. | VARIOUS ...107,488 | ......... 107,488 | .......... 111,703 107,531 (44) (44) 107,488 09/01/2043. | 1FE....
3138Y5 5D 4 |FNMA .. | 02/01/2020. | VARIOUS ceenn.. 288,400 288,400 297,232 .288,546 (147) (147) 288,400 10/01/2029. | 1FE....
31402R DD 8 |FNMA .. 102/01/2020. | VARIOUS..........ovvmirinrinreierinrinee [ eoverineeneesssinnsines | cvneesenes 18,801 ..18,570 18,798 3 3 18,801 05/01/2035.
314038 W5 1 |FNMA .. | 02/01/2020. | VARIOUS 9,810 .10,125 9,811 (2 (2) 9,810 11/01/2033.
314058 EF 7 |FNMA .. | 02/01/2020. | VARIOUS 4,586 ..4,407 4,585 1 1 4,586 08/01/2035.
31406V DP 8 |FNMA .. | 02/01/2020. | VARIOUS 1,995 1,995 0 1,995 05/01/2035.
31406W 2M 5 |FNMA .. | 02/01/2020. | VARIOUS 908 909 0 908 06/01/2035.
31409X PU 7 |FNMA .. | 02/01/2020. | VARIOUS 1,679 1,679 0 1,679 02/01/2036.
3140GV NB 7 |FEDERAL NATL MG... .. 102/01/2020. | VARIOUS..........orverremrieeirnrisriens [ rverienisssisssinsinns | oneens 1,407,447 | .....1,407,447 | .....1,412,835 | ........... 1,407,689 (242) (V2] N I 1,407,447 09/01/2047.
3140H1 E5 5 |FEDERAL NATL MG .. | 02/01/2020. | VARIOUS 407,295 407,276 19 19 407,295 11/01/2037.
3140JH SN 4 |FEDERAL NATL MG... .. 102/01/2020. | VARIOUS..........covveerreeeieresreeensiens | covveeeseesniesnsiinniins | oo 1,775,583 | ..., 1,775,583 | .......1,800,413 | ........... 1,777,556 | v | e (1,973) (1,973) [ cooveeeviinnns | e 1,775,583 09/01/2038.
314100 5Y 2 |[FNMA .. | 02/01/2020. | VARIOUS 875 0 875 0 08/01/2036.
31410P A8 6 |FNMA .. | 02/01/2020. | VARIOUS 854 0 854 0 08/01/2036.
314100 YW 6 |FHLMC .. | 02/01/2020. | VARIOUS 1,027 0 1,027 0 09/01/2036.
31411C  KH 3 [FNMA .. | 02/01/2020. | VARIOUS 406 0 406 0 11/01/2036.
31411K R4 7 |FNMA .. | 02/01/2020. | VARIOUS 101,674 ) (2) 101,672 0 01/01/2037.
3141M1N  5C 7 [FNMA .. | 02/01/2020. | VARIOUS 871 0 871 0 02/01/2037.
31411W AU 1 |FNMA .. | 02/01/2020. | VARIOUS . 26,209 1) (1) 26,208 0 04/01/2037.
31412A U9 3 |FNMA .. | 02/01/2020. | VARIOUS 1,149 | .. ..1,149 1,149 0 1,149 0 07/01/2037.
31412R D5 3 |FNMA .. 102/01/2020. | VARIOUS..........ovvvemrrreeierineineriins | ceneerssiseinnssienins | cenerians 214,351 | ... 214,351 215,222 214,364 (13) (13) 214,351 0 03/01/2040. | 1FE............
31419A DS 3 |FNMA .1 02/01/2020. | VARIOUS........oovviiiiiirerniiririniinns | coriversnineierssinenes | veveniees 14244 | ........... 14244 | ........... 15,519 14,254 (10) (10) 14,244 0 09/01/2039. | 1FE............
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31419 SH 2 [FNMA . 102/01/2020. | VARIOUS..........ovverirrererineireris ....209,095 206,383 .209,066 29 29 209,095 0 .1,510 | 11/01/2040. | 1FE....
31419k GD 1 |FNMA .1 02/01/2020. | VARIOUS.........coovirrnrieiieiiieins ..162,879 | .......... 159,239 .162,851 28 28 162,879 0 11/01/2040.
31419L QD 8 |FNMA . 102/01/2020. | VARIOUS.........ovvremrvmiercnineenerinns | eerneeneninseinsernnnns | eeevnennneen 441 | s 4441 | 4,521 4,441 0 4,441 0 12/01/2040.
665444 JD 8 |NORTHERN MUN PWR AGY MINN.......... .. 1 01/01/2020. [ MATURITY ..oovvvieiiniieiseineienins | veeeermniseisnsnsisennns | cerenes 1,000,000 | ....... 1,000,000 | ....... 1,058,040 | ........... 1,000,000 0 [ o | v 1,000,000 0 [ 25,000 | 01/01/2020.
PHOENIX AR CIVIC IMPT CORP WTR
71883R NU 3 |SYSTEM .1 02/14/2020. | ABN AMRO.......coovvuirimriiiirinniienns [ vvierseineerennsisnens | e 1,826,460 | ....... 1,800,000 | ....... 2,004,750 | ........... 1,830,171 | v | v (8,046) (8,046) [ ..oveverrrerein | e 1,822,125 | oo | e 4,335 | ... 4,335 | ... 57,000 | 07/01/2020. | 1FE............
TRIBOROUGH NY BRIDGE & TUNNEL
89602N 2C 7 |AUTHORITY . [ 02/18/2020. | PRIOR YEAR INCOME 0 0 [ (1,114) | 01/01/2033. | 1FE............
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments. ...14,312,039 | .....14,252,784 | .....14,948,766 | ......... 14,311,361 | oo 0] (20,073) | oo (V)] I (20,073) | ..ocveevercnens [V 14,291,290 | .ovovvvinnnnnd 0 [ 20,749 | ......... 20,749 | ..... 220,079 XXX XXX
Bonds - Industrial and Miscellaneous
00110A AE 4 |AEP TEXAS CTR FDG......ccocoomerirerernrernens . 101/02/2020. | MORTGAGE PAYDOWN.......ccociner | corermmirirnerierienenns | cererenn 431,080 | .......... 431,080 | .......... 487,929 431,080 0 431,080 0. 11,437 | 07/01/2020. | 1FE............
05522R CW 6 |BANK OF AMERICA .1 03/16/2020. | ISSUE CALLED at 100.000.........c.. | cevueerermerermeernenns | woreees 5,000,000 | ....... 5,000,000 | ....... 4,998,562 | ........... 4,999,945 55 55 | o [ e 4,999,332 | ..o | ceirerrnnn068 | 668 | e 24,375 | 08/15/2022.
125523 AF 7 |CIGNA CORP ... | .. [ 03/16/2020. | CORPORATE REORG........coosvveens | corimrireririseissienies | evvvenens 180,470 | .coooeee 167,000 | .......... 165,479 .165,825 68 68 165,893 | .ooovvvvvrvven | e 14577 | 14577 | 4,245 | 07/15/2023.
19122T AE 9 |COCA COLA ENTERPRISES INC............. .. | 02/06/2020. | ISSUE CALLED at 102.457.........cc. | coeremeernerrnsrirneinns | oveens 1,024,574 | ....... 1,000,000 | .......... 982,460 .996,711 190 190 996,900 | ....oocvrererrees | wreere3,100 | 13,100 | e 39,651 | 08/19/2021.
23311R  AD 8 |DCP MIDSTREAMLLC... . | 03/15/2020. | MATURITY.. 749,979 21 21 750,000 0. 20,063 | 03/15/2020.
406216 BG 5 |HALLIBURTON CO ... | .. | 03/05/2020. | CORPORATE REORG rev 457,898 298 298 458,196 | ..oovverecrcins | e 73,350 | oo 73,350 | ......... 5,440 | 11/15/2025. S
44614D AD 9 |HUNTINGTON AUTO TRUST.......cccovvrrnnee .. | 03/15/2020. | MORTGAGE PAYDOWN.......cccover [ corimmmrinmierierins | cerveiennd 994,801 | .......... 994,801 | .......... 994,764 .994,138 663 663 994,801 0| e 3,120 | 04/15/2022. | 1FE............
446438 RM 7 |HUNTINGTON NATIONAL BANK... .1 03/02/2020. | ISSUE CALLED at 100.000.........c.. | ceeueererrerermrernenns | wereees 2,650,000 | ....... 2,650,000 | ....... 2,646,661 2,649,882 118 118 2,649,944 56 | e 5B [ e 26,500 |04/01/2020. | 1FE....
65478A AE 3 |NISSAN MOTOR ACCEPTANCE... v [+ 1 03/16/2020. | VARIOUS........ovvririiiieniineinninniins | overerssiiesienisninsens | oevees 2125725 | ... 2125725 | ... 2,125,245 2,125,621 103 103 2,125,662 63 | .83 | 6,289 | 02/15/2022. | 1FE.... .
755111 BR 1 |RAYTHEON CO.....ccovvvrrririrerirericirennns .. 102/15/2020. | MATURITY w.ccoovvrrinnineinerienineens [ eoeriineesnenissisenies | oveeens 1,000,000 | ...... 1,000,000 .999,967 33 KT TR R 1,000,000 0. 22,000 |02/15/2020. | 1FE............
760759 AH 3 |REPUBLIC SERVICES INC .| 03/01/2020. | MATURITY.. ....500,000 499,998 2 2 500,000 0. 12,500 | 03/01/2020. .
76110W MB 9 |RESIDENTIAL ASSET SEC 200. wor | ] 02/25/2020. | VARIOUS........ocooirrrieirerisniiens . revnnr.945,063 932,898 | ..o | s 12,169 [ .o | e 12,169 626,025 | ...cooerivciens | o 319,038 | ....... 319,038 | ....... 16,295 | 09/25/2031. | 1FM...........
822582 AM 4 | SHELL INTERNATIONAL FINANCE.......... .. 103/25/2020. | MATURITY ...covvviniinirinniieiienins [ | e 1,000,000 | ...... 1,000,000 .999,866 134 134 | e | s 1,000,000 (1 I 03/25/2020. | 1FE............
89236T CF 0 |TOYOTA MOTOR CREDIT CORP.. . 103/12/2020. | MATURITY ..cccomrinererinnrienieninnees | cevveennersessneesnenns | cveees 1,000,000 | ...... 1,000,000 | ......... .999,969 31 31 | e [ e 1,000,000 03/12/2020. | 1FE.....
913017 BR 9 |UNITED TECHNOLOGIES CORP.. ... | .| 02/28/2020. | CORPORATE REORG........cccovvues | corvirninrinniicniiienns | e 1,003,490 | ....... 1,000,000 | ..........995,010 .999,828 94 94 999,922 04/15/2020.
913017 BV 0 |UNITED TECHNOLOGIES CORP............. . 1 02/28/2020. | CORPORATE REORG...........ccoovveins | corrvrenrirerieniesies | e 1,039,870 | ....... 1,000,000 | ....... 1,000,920 | ........... 1,000,301 (19) (1) ] TS IO 1,000,282 | ...ccovvrerrnnee 06/01/2022.
96950F AD 6 |WILLIAMS PARTNERSL P .1 03/15/2020. | MATURITY ...oocvmiiirerieiererincirenes [ ereerseineeennsiesnns | e 2,000,000 | ...... 2,000,000 | ...... 2,000,690 2,000,022 (22) (22) 2,000,000 0. 52,500 | 03/15/2020.
13509P ER 0 | CANADA HOUSING TRUST... v | | 02/26/2020. | RBC DEXIA......oomvirrireerieinrinenen [ roverieeeinesissineines | oveeens 7,880,925 | ....... 7,500,000 | ....... 7,398,375 | ..ccoovne 7,416,227 2,479 2479 | oo | e TA418,707 | oo | e 462,218 | ...... 462,218 | ...... 86,979 | 03/15/2025.
36252M BG 4 | GMF CANADA LEASING TRUST.............. .. 103/20/2020. | RBC DEXIA........ooiereirriinrircrineees | e | ceneei 849,681 | .......... 849,681 | ......... 849,681 .849,681 0 849,681 0| e 2,629 | 03/22/2021. | 1FE............
REAL ESTATE ASSET LIGQUIDITY
75585R  PY 5 |TRUST . 1 03/12/2020. | RBC DEXIA 5,156 | covvrnnens 5,156 | covvrnnens 5,156 5,156 0 5,156 0]... 25 | 11/12/2052. | 1FE............
3899999. Total - Bonds - Industrial and Miscellaneous .....30,912,381 | .....30,387,506 | .....29,844,020 | ......... 30,274,992 | oo 0 | e 16,417 [ i, 0 | 16,417 [ [V 29,971,580 | ..ccoovrenn0 | i 916,227 | ....... 916,227 | ..... 358,165 XXX XXX
8399997. Total - Bonds - Part 4 ....227,506,949 | ....223,060,685 | ....223,890,628 220,432,323 0 0 (8,863) 0 223,072,609 ..4,409,767 |.... 4,409,767 | ..1,395,139 XXX XXX
8399999. Total - BONAS. ... ....227,506,949 | ....223,060,685 | ....223,890,628 220,432,323 0 0 (8,863) 0 223,072,609 .4,409,767 |..... 4,409,767 | ..1,395,139 XXX XXX
Common Stocks - Industrial and Miscell (Unaffiliated) Publicly Traded
02079K 30 5 |ALPHABET INC.....ccccoervrnvirvervrireirnnriniienns | o 02/19/2020. | SANFORD BERNST.......ccoovvvrvrrnee | vrvvirnes 2,000.000 | ....... 3,052,348 XXX | 596,237 | ........... 2,678,780 | ..(2,082,543) | ...covvvvverervrns [ rervriiririnines | s (2,082,543) 596,237 2,456,111 | ... 2,456,111 | i XXX [
31428X 10 6 |FEDEX CORP....cooovireerenierncerseiseiierienes | o 01/02/2020. | PRIOR YEAR INCOME XXX 0 0. 22,490 XXX [
375558 10 3 | GILEAD SCIENCES 03/06/2020. | COWEN.......cvvrrrrereirieieierinninens | cvvrene 65,000.000 | ....... 5,192,631 XXX | 4,452,516 | ........... 4,223,700 | ...... 228,816 228,816 | oo | e 4,452,516 | .ovvreieinns | e 740,116 XXX
459200 10 1 |INTERNATIONAL BUSINESS MACH 02/10/2020. | VARIOUS.........ooonerrrirerrerrnennens | cereeen 20,000.000 | ....... 3,049,083 XXX 2,963,190 2,680,800 282,390 282,390 2,963,190 | .ovoovvoereeri | e 85,893 XXX
717081 10 3 |PFIZER INC..oooveririeerieiseevseieeieni | o 01/10/2020. | COWEN.........coerviierreriniiirnnireins | evvees 11,000.000 | .......... 432,950 XXX | e 242,279 | .o 430,980 | ..... (188,701) | vvvuvvrevevernrirens [ ervrrervniviires | v (188,701) 242,279 | oo | e 190,671 XXX
848574 10 9 |SPIRIT AEROSYSTEMS HLDGS... 01/30/2020. | COWEN........ovvemirerinrineercniseins | cereens 68,400.000 | ....... 4,334,035 XXX | 1,415,052 4,984,992 | ..(3,569,940) | ....vvvrrririennn | v | e (3,569,940) [ ....coouernriries | e 1,415,052 | ..ovevvririrnnee ..2,918,983 XXX
883556 10 2 | THERMO ELECTRON CORP 01/23/2020. | SANFORD BERNST. 11,000.000 | ....... 3,680,693 XXX | 511,121 3,573,570 | ..(3,062,450) | ....ccovvvirrirnres | crrverriirernnins | e (3,062,450) 511,121 ..3,169,573 XXX
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902973 30 4 |US BANCORP DEL. v | ] 02/10/2020. | VARIOUS.........coomreririeirerierinnes | e 265,000.000 | .....15,032,910 XXX | 6,896,025 | ........15,711,850 | ..(8,815,826) | ....cvverererirrinns [ rererneerieniinns | cevend (8,815,826) [ ....vvuernriies | cevreinnad 6,896,025 | ....ccoverernnnne ..8,136,886 |..... 8,136,886 | ..... 111,300 XXX
G0177J 10 8 |ALLERGANPLC .... | €| 01/10/2020. | COWEN.... O 35,000.000 | ....... 6,749,124 XXX | 5,481,000 | ........... 6,690,950 | ..(1,209,950) | ...vovvvucerernrins [ ereririririreniies | e (1,209,950) 5,481,000 1,268,124 |.... 1,268,124 | ..coovvire XXX
G29183 10 3 |EATON CORP.......coorvmrvrirririrerierierinnes D] 01/02/2020. | COWEN........ocoomrererrerienineerrenins | e 106,000.000 | .....10,047,638 XXX | 7,536,591 | ......... 10,040,320 | ..(2,503,729) | ..o.cvvuvrrnerieres | ververrineriienes | e (2,503,729) [ ..ovvrcererinnes | e 7,536,591 | oo .2,511,047 |.... 2,511,047 | oo XXX [
Y2573F 10 2 |FLEXTRONICS INTLLTD...cocvivivrirrrirnes D 02/27/2020. | COWEN.......cornvrririnrnrrnsninrissiseeins | cvren 250,000.000 | ....... 3,010,295 XXX | 1,902,500 | ........... 3,155,000 | ..(1,252,500) | ...cvovrrivererinnins v | s (1,252,500) ...1,902,500 ..]..1,107,795 |..... 1,107,795 | .o XXX |
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded.. .....54,581,707 XXX .....31,996,511 (22,174,433) ...(22,174,433) .31,996,511 0 | 22,585,199 |...22,585,199 | ..... 217,438 XXX XXX
Common Stocks - Mutual Funds
46429B 68 9 |ISHARES EDGE MSCIMIN VOLEA......... .. | 03/06/2020. | VARIOUS.. XXX | e 1,666,357 .1,668,503 (2,147) (2,147 [ oo | e 1,666,357
46429B 69 7 |ISHARES EDGE MSCIMIN VOL US......... .. | 03/06/2020. | VARIOUS.. XXX | 2,828,304 | ... .2,900,898 | ....... (72,593) [ .vvrerrerverniines | ceeerirerivnees [ v (72,593) 2,828,304
46432F 33 9 |ISHARES EDGE MSCI USA QUALITY...... .. | 03/06/2020. | VARIOUS..........ocvomrrerierireirriinns XXX | 2,594,385 | ........... 2,709,325 | ..... (114,940) | oveoovervvrrnes [ v | v (114,940) 2,594,385
46432F 37 0 |ISHARES EDGE MSCI USA SIZE ... | .| 02/11/2020. | VARIOUS XXX | 1,953,795 | ..coouce. 2,021,355 | ....... (67,560) [ ..ocvvverereeirein | eeerneernnieein [ e [(LATE0) ) N IS 1,953,795
46432F 38 8 |ISHARES EDGE MSCI USA VALUE.......... .. | 02/11/2020. | BANC OF AMERICA. . XXX 123,199 (2,879) (2,879) 370,669
46432F 39 6 |ISHARES EDGE MSCI USA MOMENT...... .. 102/11/2020. | ABN AMRO......coecorrinrirnrirnriniinns X XXX 0 10,494
46434V 44 9 |ISHARES EDGE MSCI INTL MOMENT..... .. | 02/11/2020. | ABN AMRO... XXX 0 5,837
46434V 45 6 |ISHARES EDGE MSCI INTL QUALITY...... .. | 03/06/2020. | VARIOUS . . XXX 1,442,114 | 1,501,905 | ....... (59,791) [ ovevereernerinnees | eeeneerinniinein [ eevneinns (59,791) [ ovvereererinees | e 1,442,114
464356 40 9 |ISHARES EDGE MSCI INTL VALUE......... .. | 02/11/2020. | BANC OF AMERICA.........cccovvvmures | verrrinens 8,684.000 | .......... 207,063 XXX 212,308 68,748 (286) (286) 212,308
46435G 50 8 |ISHARES EDGE MSCI INTL SIZE............. .. [02/11/2020. [ VARIOUS.......oovvriinrinnirinninssissiinns | cevv 41,200.000 | ....... 1,142,689 XXX ] 1,130,304 | .c..cee.. 1,156,121 | ...... [CRXHE:) ] N ISR o (25,818) | ..vvercrierinens s 1,130,304 .
9499999. Total - Common Stocks - Mutual Funds..........ccccovininiinnnininens .....12,472,968 XXX ....12,214,567 | ........12,150,054 | ..... (346,014) 0 0 (346,014) 0] .0 12,214,567 | .oiviiinnnl0 | i 258,401 | ...... 258,401 | ... 381 XXX XXX
9799997. Total - Common Stocks - Part 4.........c.cccooveneeen. .....67,054,675 XXX ...44,211,078 | ......... 66,320,996 | (22,520,447) ..(22,520,447) | .ovvoevinns [V 44,211,078 22,843,600 |...22,843,600 | ..... 217,819 XXX XXX
9799999. Total - ComMMON SOCKS......vuvireririirisissisierssi s .....67,054,675 XXX .....44,211,078 | .........66,320,996 | (22,520,447 ... ...(22,520,447) | ..ovoviienl0 | 44,211,078 22,843,600 |...22,843,600 | ..... 217,819 XXX XXX
9899999. Total - Preferred and Common Stocks..........cccveieenas .....67,054,675 XXX ....44,211,078 | .........66,320,996 | (22,520,447)] ... . (22,520,447) [ oovvovvrinnn0 | 44,211,078 ...0 | 22,843,600 |...22,843,600 | ..... 217,819 XXX XXX
9999999, Total - Bonds, Preferred and Common Stocks.................cc.evee.. ....294,561,624 XXX ....268,101,706 | ....... 286,753,319 | (22,520,447) ....(22,529,310) [ ...cvvvvne. 0. 267,283,687 |................ 0 | 27,253,367 |...27,253,367 | ..1,612,958 XXX XXX




Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. B - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 1
NONE

Sch.DB -Pt.D - Sn. 2
NONE

Sch.DB -Pt. E
NONE
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Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

and not included on Schedules A, B, BA, D, DB and E.)

(Securities lending collateral assets reported in aggregate on one Line 10 of the Assets page
2

1 3 4 5 6 7
NAIC Designation
and
Administrative Book/Adjusted Maturity
CUSIP Identification Description Code Symbol Fair Value Carrying Value Date
Cash Equi (Schedule E Part 2 Type)
000000 00 O |NATIXIS NEW YORK BRANCH 7,000,000 .7,000,000 |03/25/2020.......
000000 00 0 |HSBC SECURITIES,INC e | Grevrerenennins | s | e 7,000,000 .7,000,000 |03/25/2020.......
000000 00 0 |NOMURA SECURITIES.......cccocovvermrrmermirniiernninninns 5,000,000 .5,000,000 |03/25/2020.......
000000 00 0 |CITIGROUP GLOBAL MARKETS INC.......cccovvuirriiireriirreineirerieniseesessssesssssessesissenes 5,000,000 | ... .5,000,000 |03/25/2020.......
000000 00 0 [BNP Paribas Paris..........cccrieiiiiiniiiieiiiiniiieisseieseississsesesssiesessessisssesesssisssesssssesssssssessessssessessessssesensenssens | Gurverreresenns | soesrevssseserseensnns | rereesseenssesenns 4,000,000 | ..ocoeeriennnns 4,000,000 |05/28/2020.......
000000 00 0 |UNITED OF OMAHA LIFE INSURANCE 1,500,000 .1,500,000 |04/23/2020.......
000000 00 O |DEUTSCHE BANK SECURITIES INC.....covvviirriiiririieiseieiesisisessssssesssie e 1,026,838 .1,026,838 |03/25/2020.......
86565B T2 7 [SUMITOMO BKNY ..ot ssssesessenees 1,000,265 .1,000,265 | 04/02/2020.......
65602V XS 0 |NORINCHUKIN BANK NY. 1,000,264 | ... .1,000,264 |04/17/2020.......
000000 00 O | SHINKIN CENTRAL BANK......cciviiirririiririiirenineressssiesiesisseesssssssessesssssssssesssssssssesssessessesssessesssensessssssessessensses | Guevneresinnes | woversesssseessnssoness | coveerseseessenes 1,000,000 | ..oooeverirrine 1,000,000 |04/20/2020.......
000000 00 O |National Westminster Bank PLC. 1,000,000 .1,000,000 |04/14/2020.......
000000 00 0 |NATL BANK CANADAL.......ccoimiitieiiniirintierseieserissi s 1,000,000 .1,000,000 |03/31/2020.......
45580D G5 7 |IND AND COM BK OF CHINA LTD, NY BR............ 1,000,000 .1,000,000 |04/21/2020.......
000000 00 0 |NATIXIS FINANCIAL PRODUCTS LLC.......covvvrerrerererineererinenes 1,000,000 | ... .1,000,000 |04/28/2020.......
B0683B YA 5 [MITUFJ TRINY ..ooiiiiiiiiitinicitiiseeie ettt ss e ssssnsensssssessensesnssenes | Guoenennevanes | vevererssnsesensnnnse | sovernesnsinsenes 1,000,000 | .oveviiriinnne 1,000,000 |07/13/2020.......
51501G  SM 4 |LANDESBANK BADEN WUERTTEMBERG, NY.......ocisiriiiriiriinriersrineeesieiesisssssssiesssssssssesssessssssessssssesenss | Gurvvererinnes | worevesisseesnsieness | ooveversessnesenes 1,000,000 03/31/2020.......
24023G DT 2 | DCAT, LLC oottt .999,175 04/01/2020.......
B117P4 D8 0 [MONT BLANC. ..ottt e .993,659 . 04/08/2020.......
000000 00 0 |CIC LONDON .990,436 | ... ..990,436 |05/07/2020.......
9199999.  Total - Cash Equivalents (Schedule E Part 2 TYPE)... ... sensenine snesenes 42,510,637 | .oovivovianinns 42,510,637 XXX
9999999, TOMAIS..... oot sniieres 42,510,637 | .ooovvvrnnn 42,510,637 XXX

General Interrogatories:

1.
2.
3.

The activity for the year:
Average balance for the year:

Fair Value $.....3,299,552  Book/Adjusted Carrying Value $.....3,299,552

Fair Value $.....47,267,916  Book/Adjusted Carrying Value $.....47,267,916

Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:
NAIC 1: §

QE11




Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

(Securities lending collateral assets included on Schedules A, B, BA, D, DB and E and not reported in aggregate on Lien 10 of the Assets page)
3 5

1 2 4 6 7
NAIC Designation
and
Administrative Book/Adjusted Maturity
CUSIP Identification Description Code Symbol Fair Value Carrying Value Date

General Interrogatories:

1. The activity for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

2. Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE
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Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3

1 4 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AMOUNT OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *

Open Depositories
BANK OF AMERICA (CDR CLAIMS)................. HARTFORD, CT...ovvurereenneineenerinsesensssesneees | sonneesnesisssines | onersesssnesines | oesssnesssssssessessnnes | sessessesssessssessansins | cosesns (13,345,872) | ........ (16,971,643) | .......... (7,311,249) | XXX
BANK OF AMERICA (CDR AP)......ccoovvvvrerirnnns HARTFORD, CT....oviviirrinieierieinnnisiesnsiens | rnrinsissneiens | aeveeennsinnns | e | s | o | e (1,021,295) | ......conv.. (357,304) | XXX
JP MORGAN CHASE. . NEW YORK, NY...ooovvnrrneennnrnernerneeneninnne | vereneennsninnens | e0eerene0.5000 | oo 110,729 [ | e 18,070,589 | .......... 22,551,920 | ....... 109,007,396 | XXX
ROYAL BANK (RES ACCT). TORONTO, ON, CAN 25,000 5,437,649 5,164,504 4,544,808 | XXX
ROYAL BANK (USD), . TORONTO, ON, CAN 4,000 740,815 888,237 993,465 | XXX
ROYAL BANK (LOSS PAY).......cocvvirvrrriieriniines TORONTO, ON, CAN.....ccovrvrimmrernrinrirerinninnens | serrenesersnnsnenns | vvenssnniinins | veresssesssssesnnsens | s | oo 14,120,741 | ......... 26,746,811 | ......... 31,264,340 | XXX
RBC INVESTOR SERVICES.........ccconeviririrnnns TORONTO, ON, CAN......oeverrmeririreenrnisenins | vereenssneesenes | oveenne 1.334 | e 6,455 | ovorvereerreinerienin | s 4,126,293 | ........... 3,576,292 | ........... 3,845,344 | XXX
0199998. Deposits in.....1 depositories that do not exceed the allowable limit

in any one depository (see Instructions) - Open DepoSItOriEs. .........evrererrereieirnesceniininns XXX XXX (290,725) 40 | o 40 | XXX
0199999. Total OPeN DEPOSHOMES. .. ...verrurereririierirsssisssssesersseesers e ssssesess st ssssesanens XXX XXX [ 208,504 29,000 28,859,490 | ......... 40,934,865 | ....... 141,986,839 | XXX
0399999. Total Cash 0N DEPOSIL.......vuueverirersrrssiirsseisiers st XXX XXX .208,504 29,000 28,859,490 | ......... 40,934,865 | ....... 141,986,839 | XXX
0599999, TOtAl CASN.........vvririeiiiieriieie st XXX XXX .208,504 29,000 28,859,490 | ......... 40,934,865 | ....... 141,986,839 | XXX
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Statement for March 31, 2020 of the AFFILIATED FM INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

2 3 4 5 6 7 8 9
Amount of Interest Due &
CusIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|
All Other Money Market Mutual Funds
38141W 23 2 | GOLDMAN SACHS FINANCIAL SQUARE INST'L....couureuueuuieuersersseessseesesssssssesssesssssesesssessesssesssesssss s sssssssssssessssssssesssssssnes 09/30/2019....... 1080 | oo [ 40,024,936 | voooooeoeeoeeeeeeeeeeeeeoes | oo 174,642
4812A0 36 7 | JPM PRIME MMKT-CAPITAL......c.ccvvvrririreririnne 03/02/2020....... 0.880 20,082,631 | oo | oo
61747C 71 5 [ MORGAN STANLEY INST'L LIQUIDITY MMF 03/02/2020....... 1.000 25,053,798 103,985

8699999. Total - All Other Money Market Mutual Funds

85,121,365

278,627

8899999. Total - Cash Equivalents

[l F TR 85,121,365

............................... 278,627
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